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Order Pronounced on: 01.02.2019

oRp4R

1' This Company Petition filed by the petitioners is coming before us for

fixing a date of hearing of the main Company Petition as well as for a direction

in relation to publication in press to be effected and notices to be issued to the

authorities concerned in relation to date of hearing of the petition and calling for

the objections, if any, to the Scheme of Arrangement by way of demerger

(hereinafter for brevity referred to as "SCI{EME") contemplated between the

petitioner Companies and its shareholdprs. From the records, it is seen that the

First Motion seeking directions for an order dispensing or as the case may be for

convening the meeting of Equity Shareholders, Secured Creditors and

Unsecured Creditors of the respective companies was filed vide application in

CA (CAA) No' 331230-2321JPR/2018 and based on such application directions

were issued by this Tribunal on26.10.2018, wherein the meetings of the Equity

Shareholders and Unsecured Creditors of Petitioner Company l, being the

Demerged Company was directed to be convened and convening of other

meetings ofthe demerged as well as all the meetings ofResulting Company were

dispensed with more fully detailed in the said order. In compliance with the

directions issued by the Tribunal, on 8th December,20lg the petitioner/

Applicant Companies represent that meetings were duly held as contemplated
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(i) The date of hearing of the Petition filed by the petitioner for the

approval of the Scheme is fixqd on 2gth March, 2org.

(ii) Notice of the hearing shall bg advertised in the newspapers namely,

English Daily 'Times of Indi4, in English and ,Dainik Navajyoti, in

Vernacular both in Jaipur Edition not less than l0 days before the

aforesaid date fixed for hearing.

(iii) In addition to the above publip notice, the petitioners shall serve the

notices of the Petition on the following Authorities namely, Central

Government, jurisdictionar Inpome Tax Authority under which the

Petitioner Companies are respQctively assessed indicating clearly the

PAN No., Registrar of compa{ries, Jaipur, RBI, SEBI and concerned

stock Exchange in which thQ shares are listed of the respective

companies, if listed as well 4s other sectoral regulators who may

govern the working of the rgspective companies involved in the

Scheme at least 30 days before the date fixed for hearing of the above

petition.

(iv) Further, notice shalr arso be served to objector(s) or to their

representative as contemplated [rnder Sub-section (4) of Sectio n 230

of the Act who may have made representation and who have desired

to be heard in their representation along with a copy of the petition and
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l

the Annexures filed therewitn 
it 

least l5 days before the date fixed for

hearing.

(,) The petitioners shall at least 7 days before the date of hearing of the

petition file an affidavit of service/compliance in relation to paper

publication effected as well as service of notices on the Authorities

specified above including tho Sectoral Regulator(s) as well as to

objectors, if any.

(vi) Objections, if any, to the Scheme contemplated by the authorities to

whom notice has been given 0n or before the date of hearing fixed

herein may be filed, failing whfich it will be presumed that there is no

objection to the sanction of the Scheme on the part of the authorities

by this Tribunal and subject to other condition being satisfied as may

be applicable under the Companies Act, 2Ol3 and relevant framed

thereunder.

(vii) The petitioner companies shall comply with proviso to Sub-section

(7) of section 230, as may be applicable under the circumstances on

or before the date fixed for hearing by firing the certificate of

Company's auditor.

(viii) The next date of hearing of the fetition shall be on 2gth Marc h, 2ol9

for the consideration of the sancfion of the Scheme of Arrangement as
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contemplated

and creditors.

between the Petitioner Company and its shareholders

%
(R. VARADHARAJAN)
MEMBER (JUDICIAL)

Hirnani
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