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To, o ‘ February 15,2018

Listing Department,

BSE Limited,

Phiroz Jejeebhoy Towers,
Dalal Street, Mumbai - 400 001
BSE Scrip Code: 523537

Dear Sir,

Sub: Application as per Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the purpose of obtaining ‘Observation Letter | No- objection Letter’ for
the Draft Scheme of Arrangement for demerger of Finance and Investment undertaking of APM
Industries Limited and subsequent amalgamation with its wholly owned subsidiary, APM
Finvest Limited as per the provisions ofSection230-232 of Companies Act, 2013

With reference to the above captioned subject, the Board of Directors of the company in their
meeting held on January 11, 2018 has considered and approved the Scheme of Arrangement
(“Scheme”) under section 230-232 read with section 66 of the Companies Act, 2013 (“Act”) between
" APM Industries Limited (“Demerged Company”) and APM Finvest Limited (“Resulting Company”), a

wholly owned subsidiary of the Demerged Company, and their respective shareholders and
creditors. »

The Scheme inter alia provides for —

1.1. demerger of Finance & Investment Undertaking of the Demerged Company into its wholly
owned subsidiary, APM Finvest Limited, on a going concern basis, and

1.2 issuance of equity shares by the Resulting Company to the shareholders of APM Industries

Limited in the ratio as provided here in below, as per the terms and conditions more fully

set forth in the draft scheme of arrangement. The shares issued and allotted by Resulting
Company shall be listed at BSE Limited (BSE), the Stock Exchange, where the shares of
Demerged Co’mpanyare presently listed.

“1.3. cancellation of shares held by the Company in the Resulting Company. Accordingly pdst '

demerger there would be mirror image proportionate shareholding of Demerged Company

and Resulting Company i.e. economit interest of shareholders shall remain intact and in
the same ratio. :

_Presently each of the business activities being carried out by the-Demerged-Company is distinct and
diverse in its business characteristics. Also, both the businesses are entirely unrelated and at
different stages of maturity with different risk and return profiles and capital and operational
requirements. Accordingly, the proposed demerger would open avenues for resizing and inorganic
growth opportunities for the businesses provide multiple listing avenues, along with creating
opportunity for-shareholders to participate in business .of choice and reposition the businesses

their respective market segments, thereby creating opportunities for value creation for/iby
respective stakeholders.
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The Appointed Date for the Scheme is April 1, 2018. The Scheme is subject to approval of BSE
Limited, SEBI, Shareholders and Creditors of both the Companies and such other statutory
authorities as may be required and sanction thereof by the Hon’ble National Company Law Tribunal,
New Delhl Bench.

Share Entitlement Ratio for Demerger:

In terms of the share entitlement ratio, enshrined in the Scheme, in consideration for the demerger
/transfer of the Finance and Investment Undertaking to the Resulting Company, the Resulting
Company shall issue and allot to each equity shareholders of the Company, whose name is recorded
in the register of members on the record date, “for every 1 (one) equity share of face value of Rs.
2/- (Rupees two only) each held in APM Industries Limited as on the record date, the equity
shareholders of APM Industries Limited shall be issued 1 (one) equity share of face value Rs. 2/-
{Rupees two only) each credited as fully paid-up in APM Finvest Limited”

For the proposed Scheme of Arrangement, the Demerged Company as per Regulation 37 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is required to obtain
‘Observation Letter or No Objection Letter’. Accordingly, in pursuance of the aforesaid Regulation,

we hereby apply to seek your Exchange’s ‘Observation Letter/ No Objection’ to the proposed
Scheme of Arrangement.

In this regard, the Company takes the opportunity to provide it’s seriatim submission:

NS';. Particulars Annexures Page No.
1. Certified true copy of the | APM Industries Limited (Demerged 1 R 4 ‘
\ ' " | resolution passed by the Board | Company) is attached as Annexure 1A. ' ’

of Directors of the company | APM Finvest Limited (Resulting Company) 5 i 8
approving the scheme. is attached as Annexure 1B.

2. Certified copy of the draft | Annexure 2 »
Scheme, -of  Arrangement | 9 . 32
| proposed to be filed before the
NCLT.

3. Valuation report from | Share Entitlement Ratio Report issued by
Independent Chartered | Bansal Abhinav & Co., Chartered
Accountant as applicable as | Accountants dated January 8%, 2018 is
per Para | (A{4) of Annexure | | attached as Annexure 3. -l 33 |- 36
of SEBI Circular no. '
CFD/DIL3/CIR/2017/21  dated |
March 10, 2017.

4, | Report  from the  Audit | The Report of the Audit Committee |
Committee recommending the | recommending the draft scheme of
draft Scheme taking into | arrangement considering the valuation 37 - 40
| consideration, inter alia, the | reportis attached as Annexure 4.
valuation report.

5. Fairness opinion by Merchant | APM Industries Limited (Demerged
Banker -Company) and APM Finvest Limited |

- (Resulting Company) is attached as | ! - 46
Annexure 5.
Regd.
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| 6. | Shareholding pattern of all the | Pre and post arrangement shareholding
Companies pre-and  post | pattern of APM Industries Limited a7 82
Arrangement as per the format | (Demerged Company) is attached as | ' :
provided under Regulation 31 | Annexure 6A
of the SEBI (Listing Obligations | Pre and post arrangement shareholding
and Disclosure Requirements), | pattern of APM Finvest Limited (Resulting | 83 99
- Regulations, 2015. . Company) is attached as Annexure 6B :
17. Audited financials. _ of . the | Audited financials of the APM Industries
Resulting Company  and | Limited (Demerged company) for the last :
Demerged company for the last | 3 financial years and unaudited for nine | 100 105
3 financial years (financials not | months ended 31.12.2017 is attached as -
being more than 6 months old) | Annexure 7A
in the format prescribed. Audited financials of the APM Finvest
| Limited (Resulting company) for the last 106 106
financial year and nine months ended
31.12.2017 is attached as Annexure 7B
' 8. Statutory Auditor's Certificate | Statutory Auditor's Certificate of APM
confirming the compliance of | Industries Limited (Demerged company) is | 107 107
the accounting treatment etc. | attached as Annexure 8A
as specified in Para (IMA) (5)(a) | Statutory Auditor's Certificate of APM
of Annexure | of SEBI Circular | Finvest Limited (Resulting -company) is
no.CFD/DIL3/CIR/2017/21 attached as Annexure 8B 108 108
- dated March 10, 2017, as per
the prescribed format. '
9. Detailed Compliance Report as | Compliance Report of APM Industries
per the format specified in | Limited (Demerged Company) is attached
Annexure IV of SEBI circular | as Annexure 9
dated March 10, 2017 duly
certified by the Company |
Secretary, Chief  Financial
Officer and the Managing 109 110
Director, confirming |
compliance  with various |
regulatory requirements
specified for schemes of
arrangement and all
accounting standards.
10. Complaint report as per | The same would be provided to your good
Annexure Il of SEBI Circular no. | office within 7 days of 21 days from the |
CFD/DIL3/CIR/2017/21 dated | date of uploading of Draft Scheme and |
March 10, 2017 (To be | related documents on Exchange’s website. |
submitted within 7 days of | E - -
expiry of 21 days from the date
of uploading of Draft Scheme
' and related documents on
Exchange’s website).

» 1 1
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1.

If as per the. company,
approval from the Public

“shareholders through postat

ballot and e-voting, as
required . under Para
(M(A)(O)Na) of Annexure | of
SEBI - Circular no.
CFD/DIL3/CIR/2017/21 dated
March' 10, 2017, is not
applicable then as required
under Para ()(A)(9)(c) of said

SEBI circular, submit the :

following:
a. An undertaking certified

by the auditor clearly |

stating the reasons for

non-applicability of Sub |

Para 9(a)

b. Certified copy of Board of

Director’s resolution
approving the aforesaid
auditor certificate.

" An undertaking certified by the auditor of |
| APM  Industries

Limited = (Demerged
Company) stating the reason for non-

' applicability of Sub Para 9(a) is attached as
Annexure 10. Further, the certified copy of |
Board Resolution approving the scheme of |

arrangement as provided in Annexure 1

' above provides for approval of aforesaid |

auditor’s certificate.

m

116

12.

If pursuant to scheme the

allotment of shares is
proposed to be made to a
selected - group of
shareholders or to the
shareholders of -unlisted
companies, pricing certificate
from the Statutory Auditor of

. the listed company as per | »

Proviso of Regulation 70(1)
{ii) (b) of ICDR.

The scheme provides for issuance of shares

by the Resulting Company to the
shareholders of the Demerged Company
exactly in the same proportion as held by

the shareholders in the Demerged |

Company as at the Record Date and hence
the same is NOT APPLICABLE.

13.

a. In case of scheme of
arrangement between
listed and unlisted
entities, information
pertaining to  the
unlisted entity/ies
involved in the scheme
as per the format
specified for abridged
prospectus as
provided in Part D of
Schedule Vill of the
ICDR Regulations.

b. A Certificate from the
Merchant
confirming the
adequacy and accuracy
of the

Banker |

information |
contained in above |
document on unlisted |
company in terms of |

" The Resulting Company is wholly owned |
subsidiary of the Demerged Company and |
' has been recently incorporated to facilitate |
this Demerger. It is to be noted that |
Finance and Investment Undertaking of |
- APM Industries Limited independently

would be categorized as Non-Banking
Financial Company, hence considering the
same Resulting Company is registered with
Reserve Bank of India as Non-Banking

 Financial Company.

Regd. Office & Works : SP-147, RUCO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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Para 3(a) of Part | (A)

of the SEBI circular

dated March 10, 2017. |
This is also to be

uploaded on the BSE's

website.

14.

Name of the Designated Stock
Exchange (DSE) for the
purpose of coordinating with
SEBI. Certified true copy of the
resolution passed by the
Board of Directors, in case BSE ;

| is DSE.

Meeting held on January 11, 2018 has

| chosen/ appointed BSE Limited as |
i Designated Stock Exchange. Further, the

certified copy - of Board Resolution .
approving the scheme of arrangement as |
provided in Annexure 1 above provides for |
appointment of BSE Limited as Designated -
] Stock Exchange. :

The Board of Directors in their Board-

15.

Brief details of the resulting ]
and demerged company as per
prescribed format.

Annexure 11

117

122

16.

Net-worth certificate
(excluding * Revaluation |
Reserve) together with related
workings pre-and post
scheme for the Demerged

Limited (Demerged Company) is attached
as Annexure 12A

Net-worth certificate from M/s Chaturvedi |
& Partners, Chartered Accountants,
Statutory-  Auditors of APM Industries

123

125

Company and resulting
company.

Company, Chartered Accountants,
Statutory Auditors of APM Finvest Limited
(Resulting Company) is attached as
Annexure 12B

Net-worth certificate from M/s Singhania & |

126

128

17.

Capital evolution details of the -
resulting and  demerged
companies as per prescribed
format.

Limited (Demerged company) is attached
as Annexure 13A

Capital evolution details of APM Industries

129

130

| Capital evolution details of APM Finvest |
Limited (Resulting company) is attached as

Annexure 13B

131

131

18.

Confirmation by the Managing
Director/ Company Secretary
as per the prescribed format.

APM  Industries

Confirmation by Company Secretary of
Limited . (Demerged |
{ company) is attached as Annexure 14

132

133

18.

Annual Reports of APM
industries Limited -and APM
Finvest Limited for the last

| Annual Report (2016-17) of APM Industries
Limited (Demerged company) is attached
_as Annexure 15A :

134

202

financial year.

Annexure 15B' and audited financial

31.12.2017 as Annexure 1582

Annual Report (2016-17) of APM Finvest |
Limited (Resulting-company) is attached as |

statement for nine months ended

203

258

Regd. Office & Works : SP-147, RICO {ndustrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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Clarification as to what will be

applicability under Rule
19(2) (b) of the Securities
Contract (Regulation)
‘Rules, 1957.

b. The company shall comply
with all the provisions
contained in SEBI circular
no. CFD/DIL3/CIR/2017/21
dated March 10, 2017.

' c¢. The company shall also |

futfil the Exchange’s
criteria for listing and shall

20. i As proposed in the Scheme, the Resulting
‘listing  status of  the | Company shall apply for listing of its equity |
Resulting/Transferee | shares on the BSE limited, post sanction of |
Companyfies. -~ the Scheme by Hon'ble National Company
‘ B | Law Tribunal, New 'Delhi bench and in - -
compliance of SEBI  Circular No.
- CFD/DIL3/CIR/CMD/2017/21 dated March
10, 2017 and relevant regulation in the
) said behalf. )
21. | Details of Assets and | Annexure16 . -
Liabilities of the Demerged ’
" division that are being | 259 260
transferred.
22. " Confirmation from the | Confirmation from the Director of APM
Managing Director/ Company | Finvest Limited (Resulting company) is-
- Secretary, that: . attached as Annexure 17
a. There will be no changein
Share Capital of the |
resulting/transferee ~
company till the listing of
the equity shares of the .
- company on BSE Limited. 261 261
b. Theshares allotted by the
resulting company
pursuant to the Scheme
shall remain frozen in the |
depositories system till
listing/trading permission
is given by the designated
| stock exchange.
| 23. Confirmation by the Managing | Confirmation from the Director of APM
Director of the resulting | Finvest Limited (Resulting company) is
company on the letter head of | attached as Annexure 18
' resulting company that: o
a. Equity shares issued by
the company pursuant to
the scheme of
amalgamation/ .
 arrangement shall be
listed on the BSE Limited,
subject to SEBI granting
relaxation from 262 262

Regd. Office & Works : SP-147, RIICO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ))
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also comply with Rules, |
Byelaws, and Regulations |
of the Exchange and other | -

applicable statutory |
requirements. 3 ’
24. Percentage of Net Worth of | Annexure19

the compa\ny, that is being
transferred in the form of |
demerged undertaking and
percentage wise contribution |
of the Demerged division to |
the total turnover and income }
of the company in the last two
years as per the prescribed |

| 263 1| - 263

. | format. :
25. - | Name & Designation of the | JyotiUpadhyay
Contact Person - Company Secretary & Compliance Officer
Telephone Nos. (landline &
mobile) ' Tel: 011-26441015/17
| Email ID. Mobile: 8285268826

Fax:011-26441018
E mail id: dethi@apmindustries.co.in,
apmindustriesitd@gmail.com

Further please find encloséd the copy of Cheque /DD amounting to Rs. 1,94,400 (inclusive of GST
and exclusive of TDS)-dated 15.02.2018 bearing no. 050841 towards the payment of processing fee
in favor of BSE Limited.

Further, please find enclosed the copy of Cheque /DD amounting to Rs. 46,680.54 (inclusive of GST
and exclusive of TDS) dated 15.02.2018 bearing no. 050842 towards the payment of processing fee
in favor of ‘Securities and Exchange Board of India” payable at Mumbai'.

We hope that the aforementioned documents will suffice the requirements of your good office and

will grant us the Observation Letter/ No- objection Letter in terms with Regulation 37 at the
earliest.

For APM INDUSTRIES LIMITED

COMPANY SECRETARY

Enck. as above

Regd. Office & Works : SP-147, RIICO Industrial Area; Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD
OF DIRECTORS OF APM INDUSTRIES LIMITED HELD ON THURSDAY, THE 11™ DAY OF
‘JANUARY, 2018 AT ITS CORPORATE OFFICE 910, CHIRANJIV TOWERS, 43 - NEHRU
PLACE, NEW DELHI - 110019 AT 12:30 P.M. ’

"RESOLVED UNINAMOUSLY THAT pursuant to the provisions of Sections 230 to 232 read with
section 66 and other ﬁpplicable provisions, if any, read with related rules thereto as applicable
under the Companies Act, 2013 as amended (including any statutory modification or re-
enactment or amendment thereto), and enabling provisions of the Memorandam of Association
and Articles of Association of the Company and subject to requisite approval (s) of shareholders
and creditors of the Company, and such other approvals, sanction and permissions of the Stock
Exchange(s), Securities and Exchange Board of India (“SEBI”), Reserve Bank of India (“RBI"),
National Company Law Tribunal (“NCLT”), and other regulatory or government bodies/
- tribunals or institutions as may be applicable, pursuant to the recommendation of the Audit
Committee, the Board of Directors, hereby approve the draft Scheme of Arrangement (“Scheme”)
among APM Industries Limited (“AIL” or the “Demerged Company”) and APM Finvest Limited
(“AFL” or the “Resulting Company™), a wholly owned subsidiary of the Demerged Company, and
their respective shareholders and creditors placed before the Board and initialled by the Company
Secretary, for the purpose of identification, which provides for demerger of “Finance and

Investment Undertaking” of the Company and transfer and vesting thereof into the Resulting
Company.

RESOLVED FURTHER THAT the Appointed Date shall be April 1, 2018 or such other date as
may be decided by the Board of the Demerged Company and the Resulting Company with the
consent or as per the direction by the Tribunal. "

PRI N PP NI IR PP L CEFL ¥ RS VS ST LRI L AL PR IRI§ Lk WA § AL

RESOLVED FURTHER THAT BSE Limited be and is hberehy chosen / appointed as designated

Stock Exchange for the purpose of co-ordinating with SEBI and for the said Scheme and matters
connected therewith.

<
=
2y

RESOLVED FURTHER THAT the report from the Audit Committee dated January 11, 2018,
recommending the draft Scheme for favourable consideration and approval by the Board of
Directors, be and is hereby approved for submission to the stock exchanges and SEBI in terms of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CFD/DIL3/ CIR/2017/21 dated March 10, 2017 as amended till date (“SEBI

Circular’").

RESOLVED FURTHER that following documents are hereby taken on record-

a. Share Entitlement Ratio Report dated January 8%, 2018 issued by an independent firm of
Chartered Accountant namely M/s Bansal Abinav& Co., Chartered Accountants, providing
the share entitlement ratio as under —

N for em,;ry 1 (one) equity share of face value of Rs. 2/- (Rupees two only) each held in APM
Industries Limited as on the record date, the equity shareholders of APM Industries Limited shall

L be issued 1 (one) equity share of face value Rs. 2/- ( Rupees two only) each credited as fully paid-
‘ /' up in APM Finvest Limited”
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b. Fairness Opinion dated January 9, 2018 issued by Finshore Management Services Limited, a
SEBI Registered (Category 1) Merchant Banker;

c. Certificate of M/s Chaturvedi & Partner, Chartered Accountants, statutory auditors of the
Company, confirming that the accounting treatment outlined in the Scheme is in compliance
with the applicable Accounting Standards notified under the Companies Act, 2013 and other
generally accepted accounting principles. -

RESOLVED FURTHER THAT the undertaking with regard to the non — applicability of
requirements prescribed in paragraph (I)(A)(9) of the SEBI Circular, duly certified by the
Statutory Auditors of the Company, M/s Chaturvedi & Partner, Chartered Accountants, as placed
before the Board, be and is hereby accepted and approved.

RESOLVED FURTHER THAT Shri Chandra Shekhar Vijay, Chief Financial Officer and Miss
Jyoti Upadhyay, Company Secretary of the Company, be and is hereby severally authorized to
convey on behalf of the Company (being a shareholder and/or creditor) of the Resulting Company,
the consent, support and No-Obj,ection to any application for seeking dispensation of meeting(s)
of equity shareholder(s) and/or creditors of the Resulting Company, for approving the Scheme, as
may be filed by the Resulting Company in connection with the Scheme proposed to be filed before
the NCLT and/or any person or other statutory / regulatory authority, as relevant.

RESOLVED FURTHER THAT no equity shares shall be issued by the Resulting Company to the
shareholders of the Demerged Company with respect to fractional entitlements, if any, as on the
Record Date, of such equity shareholders, at the time of issue and allotment of such equity shares
by the Resulting Company, and such fractional entitlements shall be consolidated, and thereupon
the Resulting Company shall issue and allot shares in lieu thereof to a Director or Company
Secretary or Key Managerial Personnel of the Resulting Company or such other person as the
Board of Directors of the Resulting Company shall appoint in this behalf, upon trust, who will sell
such shares and distribute the sale proceeds (less expenses, if any) to the shareholders of the
Demerged Company, who are entitled to such fractional shares in proportion to their respective
proportional entitlements. '

RESOLVED FURTHER THAT Shri Rajendra Kumar Rajgarhia, Chairman, Shri Hari Ram
Sharma, Managing Director, Shri Chandra Shekhar Vijay, Chief Financial Officer and Miss Jyoti
Upadhyay, Company Secretary of the Company be and is hereby severally authorised to take all
the necessary actions and steps on behalf of the Company, inter alia, to:-

Y et aa g i

SR DX

a. file the Scheme, application and/or any other information / details, documents, papers with
the concerned stock exchange(s) or SEBI or any other body or regulatory authority or agency

to obtain approval or sanction to any of the provisions of the Scheme or for giving effect
thereto;

b. file applications with the Hon'ble National Company Law Tribunal, Principal Bench at New
Delhi seeking directions as to convening/ dispensing with the meeting of the shareholders/
creditors of the Company and, where necessary, to take steps to convene and hold such
meetings as per the directions of the Hon’ble National Company Law Tribunak

Regd. Office & Works : SP-147, RIHCO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)

t »




L
IS/1SO 9001 - 2000 APM INDUSTR'ES LIMITED

S

h.

k.

910, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019
Phone : {011) 26441015-17 Fax : (011) 26441018
E-mail : dethi@apmindustries:co.in
CIN No. : L21015RJ1973PLC015819
Website : www.apmindustries.co.in

finalise and settle the draft of the notices for convening the ‘shareholders'/ creditors' meetings
and the draft of_ the explanatory statement under Section 230 of the Companies Act, 2013 or
other applicable provisions, if any, with any modifications as they may deem fit;

file applications,petitions for conﬁrmatlon of the Scheme with the Hon'ble National Company
Law Tribunal, Principal Bench at New Delhi or such other competent authority;

file affidavits, petitions, pleadings, applications or any other proceedings incidental or deemed
necessary or useful in connection with the above proceedings and to engage Counsels,
Advocates, Solicitors, Chartered Accountants, Consultants, Advisors and other professionals

and to sign and execute vakalatnama, wherever necessary, and sign and issue public
advertisements and notices;

take all necessary steps in the matter that may be required for approving the Scheme and
obtaining consent and confirmation for the said Scheme from such other authorities and
parties including the Hon'ble National Company Law Tribunal at New Delhi, shareholders,
creditors, lenders as may be considered necessary;

apply for and obtain requisite approval and represent before Registrar of Companies,
Regional Director and such other authorities and entities including shareholders,term loan/

working capital lenders, financial institution(s), other lenders as may be considered necessary
to give effect to the Scheme;

make such alterations/ changes to the Scheme as may be expedient or necessary including
withdrawal of Scheme and applications, particularly for satisfying the requirements or
conditions imposed by the Central Government or the Hon'ble Hon'ble National Company
Law Tribunal, Principal Bench at New Delhi or any other authority provided that no

- alteration which amounts to a material change shall be made to the substance of the Scheme

except with the prior approval of the Board of Directors/ Committee of Directors;

settle any question or difficulty that may arise with regard to the implementation of the
above Scheme7 and to give effect to the above resolution; and

do all further acts, deeds, matters and things as may be necessary, proper or expedient to give
effect to the Scheme and for matters connected therewith or incidental thereto.

To affix the common seal of the Company in accordance with the provisions of the Articles of
Association of the Company, on such documents and papers as may be necessary in this

regard.

RESOLVED FURTHER THAT Perfect Accounting and shared Services Private Limited and/or
Factum legal, advocates & Solicitors, be and is hereby appointed as consultant and legal attorneys
to file applications / petitions/ replies/ any other documents before statutory authorities, NCLT

and also to represent/ appear on behalf of company before such statutory authorities and NCLT
and also to do all acts and deed as necessary in relation to Scheme of arrangement.

[©

Regd. Office & Works : SP-147, RIICO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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RESOLVED FURTHER THAT any Director or Chief Financial Officer or Company Secretary be
and is hereby severally authorized to sign any copy of this resolution as a certified true copy
thereof and furnish the same to whomsoever concerned or required."

. Certified to-be true copy
For APM INDUSTRIES LIMITED

COMPANY SECRETARY

M. NO. 37410
ADD: 6B/20 RAMESH NAGAR,
NEW DELHI - 110015

Date: January 11, 2018
Place: New Delhi

Regd. Office & Works : SP-147, RHCO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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APM Finvest Limited #wee4B

Coqiorate ‘Office: 910, Chiranjiv Tower, 43 — Nehru Place, New Delhi — 110019
Phone: (011) 26441015-17, Fax: (011) 26441018, Email: apmfinvestitd@gmail.com
CIN No.: U65990R]2016PLC054921

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BGARD
OF DIRECTORS OF APM FINVEST LIMITED HELD ON THURSDAY, THE 11T DAY OF
JANUARY, 2018 AT ITS CORPORATE OFFICE 910, CHIRANJIV TOWERS, 43 - NEHRU
PLACE, NEW DELHI - 110019 AT 04.00 P.M.

"RESOLVED UNINAMOUSLY THAT pursuant to the provisions of Sections 230 to 232read with
section 66 and other applicable provisions, if any, read with related rules thereto as applicable
under the Companies Act, 2013 as amended (including any statutory modification or re-
enactment or amendment thereto), and enabling provisions of the Memorandum of Association
and Articles of Association of the Company and subject to requisite approval {s) of shareholders
: - and creditors of the Company, and such other approvals, sanction and permissions of the Stock
: . Exchange(s), Securities and Exchange Board of India (“SEBI”), Reserve Bank of India (“RBI"),
National Company Law Tribunal (“NCLT”), and other regulatory or government bodies/
tribunals or institutions as may be applicable, the Board of Directors, hereby approve the draft
Scheme of Arrangement (“Scheme™) among APM Industries Limited (“AIL” or the “Demerged
Company”) and APM Finvest Limited (“AFL” or the “Resulting Company™), a wholly owned
subsidiary of the Demerged Company, and their respective shareholders and creditors placed
before the Board and initialled by the Chairman, for the purpose of identification, which provides
for demerger of “Finance and Investment Undertaking” of the Company and transfer and vesting
thereof into the Resulting Company.

RESOLVED FURTHER THAT the Appointed Date shall be April 1, 2018 or such other date as

may be decided by the Board of the Demerged Company and the Resulting Company with the
consent or as per the direction by the Tribunal.

RESOLVED FURTHER THAT following documents are hereby taken on record-

a. Share Entitlement Ratio Report dated January 8, 2018 issued by an independent firm of
Chartered Accountant namely M/s Bansal Abinav & Co., Chartered Accountants, providing
the share entitlement ratio as under —

: : “for every 1 (one) equity share of face value of Rs. 2/- (Rupees two only) each held in APM
Industries Limited as on the record date, the equity shareholders of APM Industries Limited shall
be issued 1 (one) equity share of face value Rs. 2/- (Rupees two only) each credited as Sfully paid-
up in APM Finvest Limited”

b. Fairness Opinion dated January 9, 2018 issued by Finshore Management Services Limited, a
SEBI Registered (Category 1) Merchant Banker;

c. Certificate of M/s Narendra Singhania & Co., Chartered Accountants, statutory auditors of the
Company, confirming that the accounting treatment outlined in the Scheme is in compliance

with the applicable Accounting Standards notified under the Companies Act, 2013 and other
generally accepted accounting principles.

N\
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APM Finvest Limited

. Corporate Office: 910, Chiranjiv Tower, 43 — Nehru Place, New Delhi — 110019
Phone: (011) 26441015-17, Fax: (011) 26441018, Email: apmfinvestitd@gmail-com
CIN No.: U65990RJ2016PLC054921

RESOLVED FURTHER THAT consent of the Board of Directors, be and is hereby accorded to the
reduction in the issued, subscribed and paid up equity share capital of AFLon account of
cancellation of existing 10,000,000 (One Crore) equity shares of face value of INR 2 (Rupees Two)
each held by the Demerged Company, as enshrined in Clause 4 of Part C of the Scheme.
RESOLVED FURTHER THAT pursuant to the Scheme, there shall be no change in the
shareholding pattern or control of AFL between the date of allotment of equity shares by AFL
and listing thereof, except as provided for in Clause 4 of Part C of the Scheme in relation to the
reduction of the existing share capital held by AIL.

RESOLVED FURTHER THAT no equity shares shall be issued by the Resulting Company to the
shareholders of the Demerged Company with respect to fractional entitlements, if any, as on the
Record Date, of such equity shareholders, at the time of issue and allotment of such equity shares
by the Resulting Company, and such fractional entitlements shall be consolidated, and thereupon
the Resulting Company shall issue and allot shares in lieu thereof to a Director or Company
Secretary or Key Managerial Personnel of the Resulting Company or such other person as the
Board of Directors of the Resulting Company shall appoint in this behalf, upon trust, who will sell
such shares and distribute the sale proceeds (less expenses, if any) to the shareholders of the

Company, who are entitled to such fractional shares in proportion to their respective proportional
entitlements.

RESOLVED FURTHER THAT in connection to demerger and change in shareholding and
directors of AFL post arrangement in accordance with the provisions of Sections 230 to 232 read
with section 66 and other applicable provisions of the Act, the Board, do hereby resolve, that
since APM Finvest Limited, is registered Non - Banking Financial Company, hence, in pursuance
to the provisions of the Circular issued by Reserve Bank of India vide circular no. DNBR (PD)
CC.No.065/03.10.001/2015-16 dated July 9, 2015, an application has to be filed with Reserve Bank
of India for their prior permission. »

RESOLVED FURTHER THAT Mr Sanjay Rajgarhia, Mr Ajay Rajgarhia and Mrs Anisha Mittal,

Directors of the Company be and is hereby severally authorised to take all the necessary actions
and steps on behalf of the Company, inter alia, to:-

a. file the Scheme, application and/or any other information / details, documents, papers with
the concerned stock exchange(s) or SEBI or any other body or regulatory authority or agency

to obtain approval or sanction to any of the provisions of the Scheme or for giving effect
thereto; .

b. file applications with the Hon'ble National Company Law Tribunal, Principal Bench at New
Delhi seeking directions as to convening/ dispensing with the meeting of the shareholders/
creditors of the Company and, where necessary, to take steps to convene and hold such
meetings as per the directions of the Hon’ble National Company Law Tribunal;

¢. finalise and settle the draft of the notices for convening the ‘shareholders’ creditors' meetings
and the draft of the explanatory statement under Section 230 of the Companies Act, 2013 or
other applicable provisions, if any, with any modifications as they may deem fit;




APM Finvest Limited

Corporate Office: 910, Chiranjiv Tower, 43 — Nehru Place, New Delhi ~ 110019
Phone: (011) 26441015-17, Fax: (011) 26441018, Email: apmfinvestitd@gmail.com
CIN No.: U65990RJ2016PLT054921

file applications, petitions for confirmation of the Scheme with the Hon'ble National
Company Law Tribunal, Principal Bench at New Delhi or such other competent authority;

file affidavits, petitions, pleadings, applications or any other proceedings incidental or deemed
necessary or useful in connection with the above proceedings and to engage Counsels,
Advocates, Solicitors, Chartered Accountants, Consultants, Advisors and other professionals
and to sign and execute vakalatnama, wherever necessary, and sign and issue public
advertisements and notices; :

take all necessary steps in the matter that may be required for approving the Scheme and
obtaining consent and confirmation for the said Scheme from such other authorities and
parties including the Hon'ble National Company Law Tribunal at New Delhi, shareholders,
creditors, lenders as may be considered necessary;

to prepare the application -or any document to be forwarded to the Reserve Bank of India or
to their designated officials or do anything in connection thereto, for receiving the prior
permission of the said authority.

apply for and obtain requisite approval and represent before Registrar of Companies,

. Regional Director and such other authorities and entities including shareholders,term loan/

working capital lenders, financial institution(s), other lenders as may be considered necessary
to give effect to the Scheme;

make such alterations/ changes to the Scheme as may be expedient or necessary including
withdrawal of Scheme and applications, particularly ‘for satisfying the requirements or
conditions imposed by the Central Government or the Hon'ble Hon'ble National Company
Law Tribunal, Principal Bench at New Delhi or any other authority provided that no
alteration which amounts to a material change shall be made to the substance of the Scheme
except with the prior approval of the Board of Directors/ Committee of Directors;

settle any question or difficulty that may arise with regard to the implementation of the
above Scheme, and to give effect to the above resolution; and

do all further acts, deeds, matters and things as may be necessary, proper or expedient to give
effect to the Scheme and for matters connected therewith or incidental thereto.

To affix the common seal of the Company in accordance with the provisions of the Articles of

Association of the Company, on such documents and papers as may be necessary in this
regard.

RESOLVED FURTHER THAT Perfect Accounting and shared Services Private Limited and/or
Factum legal, advocates & Solicitors, be and hereby appointed as consultant and legal attorneys
to file applications / petitions/ replies/ any other documents before statutory authorities, NCLT
and also to represent/ appear on behalf of company before any statutory authorities and NCLT
and also to do all acts and deed as necessary in relation to Scheme of arrangement.




APM Finvest Limited

Corporate Office: 910, Chiranjiv Tower, 43 - Nehru Place, New Delhi - 110019
Phone: (011) 26441015-17, Fax: (011) 26441018, Email: apmfinvestitd@gmail.com
CIN No.: U65990R]2016PLC054921

RESOLVED FURTHER THAT any Director or Chief Financial Officer or Company Secretary be
and are hereby severally authorized to sign any copy of this resolution as a certified true copy
thereof and furnish the same to whomsoever concerned or required."”

Certified True Copy

For APM FINVEST LIMITED

.

"

SANJAY RAJGARHIA
DIRECTOR

DIN: 0154167

- 177-C WESTERN AVENUE
SAINIK FARMS NEW DELHI 110062

Date: January 11, 2018
Place: New Delhi

Regd. Office: SP-147, RIICO industrial Area, Bhiwadi, Distt. Alwar, Rajasthan — 301019




| ARNEXURE 2
SCHEME OF ARRANGEMENT _

AMONG

APM INDUSTRIES LIMITED
(DEMERGED COMPANY) o

AND

APM FINVEST LIMITED
(RESULTING COMPANY)

T v
AND | CERTIFIED TO BE TRUE COPY
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013)

e
2 L‘ “‘{f}“‘ e
PARTS OF THE SCHEME: DUSTR&"‘" !
ForhP AR
The Scheme of Arrangement is divided into following parts: on U:;‘X‘ d\\(a“{y
. Company Sectet®"
1. . PARTA:

This part of the scheme deals with general provisions used in this scheme including

definitions and capital structure of Demerged Company and Resulting Company
along with objects and rationale of the scheme;

2. - PARTB:

This part of the scheme deals with the transfer and vesting of Demerged Undertaking
pursuant to the scheme of arrangement.

3. PART C:

This part of the scheme deals with issue of shares by the Resulting Company to the
shareholders of the Demerged Company. This part of the Scheme also deals with
Accounting Treatment for the demerger in the books of Demerged Company and
Resulting Company. -

4. PARTD:

This part of the scheme deals with the application to Stock Exchange / SEBI, listing
of shares issued by the Resulting Company and other provisions. '

S. PART E:

This part of the scheme deals with general terms and conditions as applicable to the
scheme of arrangement. /
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SCHEME OF ARRANGEMENT
AMONG

APM INDUSTRIES LIMITED
(DEMERGED COMPANY)

AND
APM FINVEST. LIMITED
(RESULTING COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

PREAMBLE
A. An overview of Scheme of Arrangement

This Scheme of Arrangement (the "Scheme") is presented under the provisions of

Section 230 -232 of the Companies Act,‘2013 (“Act”) and other relevant provisions of

the Companies Act, 2013 as ma}.y be applicable and applicable rules of Companies

(Compromises, Arrangements Amalgamations) Rules, 2016 (“Rules”) for demerger of

Finance & Investment Undertaking (Demerged Undertaking) of APM Industries

Limited (Demerged Company) and subsequent amalgamation with its wholly owned
. subsidiary, APM Finvest Limited (Resulting Company). '

This Scheme of Arrangement also provides for various others matter consequential or
otherwise integrally connected herewith.

B. Background and Description of Companies
1. APM Industries Limited or ‘AIL’ or ‘Demerged Company’ bearing CIN

L21015RJ1973PLCO15819 was originally incorporated as "Ajay Paper Mills

Private Limited" on 21st September, 1973 in accordance with the provisions of

the Companies Act, 1956. The Company, thereafter, got converted into a
public limited company on 15% December, 1976 and consequently the name
was changed to "Ajay Paper Mills Limited". The name of the Company was
again changed to its present name "APM Industries Limited" on 19t April,
1990. The registered office of the Demerged Company is situated at SP-147,
RIICO Industrial Area, Bhiwadi, Rajasthan - 301 019.

The Company is a widely held listed company having its equity shares listed at
‘BSE Limited’ (BSE). The Company is currently engaged in two distinct and

diverse business activities through the following undertakings, namely —

a) Yarn manufacturing undertaking - manufacturing of synthetic blended
(polyester, viscose & acrylic) yarn. Yarn manufacturing business
undertaking here in after may also be referred as the Core Business of
the Company.
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b) Finance & Investment Undertaking — Finance & Investment business
that includes investment in shares and other securities of companies
and granting of loans and advances.

2. APM Finvest Limited or ‘AFL’ or ‘Resulting Company’ bearing CIN
U65990RJ2016PLC054921 was incorporated as such on 13t May, 2016 in .
accordance with the provisions of the Companies Act, 2013. The registered
office of the Resulting Company is situated at SP-147, RIICO Industrial Area,
Bhiwadi, Rajasthan - 301 019. The Company is wholly owned subsidiary of
APM Industries Limited (the "Demerged Company™).

The Company is registered with Reserve Bank of India (RBI) as non-deposit
accepting non-banking finance company.

Rationale for the Scheme of Arrangement

The arrangement is aimed at demerger of “Finance & Investment undertaking”
(defined hereinafter) of AIL into AFL to segregate the said business. The transfer and

~ vesting by way of a demerger shall achieve the following benefits for AIL and AFL:

L Each of the business activities being carried out by the AIL is distinct and
diverse in its business characteristics. Both the businesses are entirely
unrelated and at different stages of maturity with different risk and return
profiles and capital and operational requirements. The management of the
Demerged Company believes that there may be a segment of investors who
may wish to have a choice of investing in either of the categories of businesses
being undertaken by the company.

IT. Pursuant to the proposed demerger, the Demerged Undertaking (defined
hereinafter) and the Remaining Business (defined hereinafter) would have
their own management teams which can chart out independent strategies for
each business segment. Further, the proposed demerger would also open
avenues for resizing and inorganic growth opportunities for the businesses,
provide multiple listing avenues, along with creating opportunity for
shareholders to participate in business of choice and reposition the businesses
in their respective market segments, thereby creating opportunities for value
creation for the respective stakeholders.

IT1.  The demerger will permit increased focus by.AIL and AFL on their respective
businesses in order to better meet their respective customers' needs and
priorities, develop their own network of alliances and talent models that are

critical to success.

There is no adverse effect of Scheme on any directors, key management
personnel, promoters, non-promoter members, creditors and employees of

AFL. The Scheme would be in the best interest of all stakeholders in AIL.
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The transfer and vesting of the Finance & Investment Undertaking into AFL
would be in the best interests of the shareholders, creditors and employees of
AIL and AFL, respectively, as it would result in enhanced value for the
shareholders and allow focused strategy in operation of the Finance &
Investment Undertaking and the remaining business of the AIL. Pursuant to
this Scheme all the shareholders of the AIL will get shares in AFL and there
would be no change in the economic interest for any of the shareholders of AIL
pre and post implementation of the Scheme.

In view of the above rationale, the Board recommended a Scheme of
Arrangement whereby the Finance & Investment Undertaking of AIL will be
demerged into AFL as a going concern with effect from the Appointed Date
(defined hereinafter). Accordingly, the Board of Directors of AIL and AFL
have decided to make requisite applications and/or petitions before the
Tribunal (hereinafter defined) as the case may be, as applicable under Sections
230 to 232 of the Act (hereinafter defined) read with section 66 of the Act, and
other applicable provisions for the sanction of this Scheme.

This Scheme has been draw_n‘-‘up to comply with the conditions relating to ‘Demerger’
as specified under Section 2(19AA) of the Income Tax Act, 1961. If any terms or
provisions of the Scheme are found or interpreted to be inconsistent with the said
" provisions at a later date including resulting from an amendment of law or for any
other reason whatsoever, the provisions of the said section of the Income Tax Act,
1961 shall prevail and the Scheme shall stand modified to the extent determined
necessary to comply with Section 2(19AA) of the Income Tax Act, 1961. Such
modification will however not affect other parts of the Scheme.

PART A
DEFINITIONS:

In this Scheme, unless repugnant to the subject or context or meaning thereof, the

fo]lowing expressions shall have the meanings as set out herein below:

11, ‘“Act: means the Companies Act, 2013, and will include any statutory
modifications, re-enactments or amendments thereof.

1.2 “Applicable Law(s)” means (a) all the applicable statutes, notification,
enactments, act of legislature, listing regulations, bye-laws, rules, regulations,
gﬁidelines, rule of common law, policy, code, directives, ordinance, orders or
other instructions having force of law enacted or issued by any Appropriate
Authority including any statutory modifications or re-enactment thereof for
the time being in force (b) administrative interpretations, writs, injunctions,
directions, directives, judgments, arbitral awards, decree, orders, or
governmental approvals of, or agreement with, any relevant authority, as may
be in force from time to time;

1.3.  “Appointed Date’: means 1st April, 2018 or such other date as niay be decided
by the Board of the Demerged Company and the Resulting Company with the
consent or as per the direction by the Tribunal.
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14.  “Board’ or “Board of Directors’ shall mean Board of Directors of AIL and AFL,
as the case may be, and unless it be repugnant to the context or otherwise,

include a committee of directors or any person authorized by the Board of

Directors or such committee of directors, for the purpose of Scheme.

1.5.  'Book Values' means the value(s) of the assets and liabilities of the Demerged
Undertaking, as appearing in the books of accounts of the Demerged Company
at the close of business as on the day immediately preceeding the Appointed

.Date and excluding any value arising out of revaluation of any assets.

1.6. 'BSE' shall mean BSE Limited.

1.7. ‘Core Business’ has the meaning assigxied to it in Clause B of Preamble of this
scheme.

1.8.  ‘Demerged Company’ shall mean ‘APM Industries Limited® or ‘ATL,
1.9.  ‘Demerged Undertaking’ or ‘Finance & Investment Undertaking > means&li the
undertakings, properties and liabilities, of whatsoever nature and kinid and
. wheresoever situated, of the Demerged Company pertaining to its Finance &

Investment Business Undertaking-»as detaﬂed below :

(i) . The entire business relating to finance & investment division of

Demerged Company and other ancillary businesses connected

therewith, on a going concern basis;

(ii)  All assets wherever situated, whether movable or immovable, leasehold

-or freehold, tangible or intangible, including all loans and advances,

capital work-in-progress, vehicles, furniture, fixtures, office equipment,
computer installations, electrical, appliances, accessories, investments,
étocks, intellectual properties, technical knowhow, patents, copy rights, -
licenses, approvals pertaining to or relatable to the Demerged
Undertaking;

(iii) All debts, liabilities, contingent liabilities, duties and ohligationé,
. secured or unsecured, whether provided for or not in the books of
accounts or disclosed in the balance sheets relating to or appertaining
to the said business, as per the records of Deme.rged Company, and shall
also include any obligations under any license, permits, appertaining to

the said business; »

k2
e

%

(iv)  For the purpose of this Scheme, it is clarified that liabilities pertaining
to the “Finance & Investment Division” include:

o ¥ ko

%

a) The liabilities which arise out of the activities or operations of

the such business;

b) Specific Loans and / or borrowing raised, incurred and / or
utilized solely for the activities or operations of the such
business;

! “
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™)

(vi)

c) Liabilities other than those referred to in Sub Clause (a) and (b)
above and not directly relatable to the such business Bei.ng the
amount of any general or multipurpose borrowings of Demerged
Company shall be allocated to finance & investment business, in
the same proportion which the value of the assets transferred
under this clause bears to the total value of assets of Demerged
Company, immediately before giving effect to the deinerger of
finance & investment business. ‘

Any question that may arise, as to whether the specified asset or
liability pertains or does not pertain to the finance &
investment business or whether it arises out of the activities or
operations of the finance & investment business or not shall be
decided by the Board of Directors of Demerged Company or any
committee thereof.

~ All permanent employees of Demerged Company substantially engaged

in the Demerged Undertaking and those permanent employees that are
deteljr_nined by the Board of Directors of the Demerged Company, to be
substantially engaged in or in relation to the Demerged Undertaking;

All.rights and licenses, membership all assignments and grants thereof;
all permits, registrations, quota rights, import quotas, rights (including
rights under any agreement, contracts, applications, letters of intent, or
any other contracts), subsidies, grants, tax credits, incentives or
schemes of central/ state governments, quality certifications and
approvals, product registrations {both Indian and foreign), regulatory
approvals, entitlements, industrial and other licenses, municipal
permissions, goodwill, approvals, consents, ‘tenancies, if any in relation
to the office and/or residential properties for the employees,
investments and/or interest {whether vested, contingent or otherwise)
in projects undertaken by the Demerged Undertaking, either solely or

jointly with other’ parties, cash balances, bank balances, bank accounts,

deposits, advances, recoverable, receivables, easements, advantages,
finanecial assets, hire purchase and lease arrangements, the benefits of
bank guarantees issued by Demerged Company in relation to the
Demerged Undertaking, funds belonging to or proposed to be utilized
for the finance & Investment Business, privileges, all other claims,
rights and benefits (including under any powers of attorney issued by
the Demerged Company in relation to the Demerged Undertaking or
any powers of attorney issued in favour of the Demerged Company or
from or by virtue of any proceeding before a legal, quasi-judicial
authority or any other statutory authority to which the Demerged
Company was a party, powers and facilities of every kind, nature and
description whatsoever, rights to use and avail of telephones, telexes,
facsimile connections and installations, utilities, electricity, water and
other services, provisions, funds, benefits of all agreements, contracts
and arrangements and all other interests in connection with.or relating
to the Demerged Undertaking;

Page 6 of 24

B . 5 R SATAL SR Y
e e - I ' [RTET Settoceli e




Explanation:

(vii)  All books, records, files, papers, computer programs along with their
licenses, manuals and back - up copies, drawings, other maruals, data
catalogues, quotations, sales and advertising materials, lists of present
and former customers and suppliers, customer credit information,
customer pricing information, and other records whether in physical or
electronic form, directly or indirectly in connection with or relating to
the Demerged Undertaking;

(viii) All advances, deposits and balances with Government, Semi-
Government, Local and other authorities and bodies, customers and
other persons, earnest moneys and/ or security deposits paid et $eceived
by the Demerged Company, directly or indirectly in connection with or
in relation to the Demerged Undertaking;

(ix)  All investments in securities whether current or non current (ot}hm than

investments relatable to the remaining business) in the Démerged

* Company, directly or indirectly in connection with or in relation’to the
Demerged Undertaking; and

(x) . All legal or other proceedings of whatsoever nature that pertain to the
Demerged Undertaking.

In case of any question that may arise as to whether any particular asset or liability and/or
employee pertains or does not pertain to the Finance & Investment Undertaking. of the
Demerged Company the same shall be decided by the Board of Directors of the Demerged

Company.

1.10.

L.11.

1.12.

1.13.

‘Effective Date’: means the date on which the last of the conditions mentiened
in Clause 3 of Part E of this Scheme is fulfilled. References in this Scheme to
the date of “Upon the Scheme becoming effective” or “effectiveness of this
Scheme” shall mean the Effective Date.

.‘Listing Regulations’> means SEBI {Listing Obligations and Disclesure
Requirements) Regulations, 2015 and includes any amendments, modification
or any enactment thereof.

‘National Company Law Tribunal® or “NCLT® or “Tribunal’: means the Hon’He
National Company Law Tribunal at New Delhi, or any other appropriate

forum or authority empowered to approve the Scheme as per the law for the
time being in force.

‘Record Date(s)’ means the date(s) to be fixed by the Board of Directors of the
Demerged Company, after the Effective Date, with reference to which the
eligibility of the equity shareholder of the Demerged Company, for the
purposes of issue and allotment of shares of the Resulting Company, in terms
of the Scheme, shall be determined.

‘Registrar of Companies’ or ‘RoC’: means the Registrar of Companies of Jaipur.




1.15. Remaining Business’ means all the business, assets and liabilities and activities
of the Demerged Company other than the business, assets and liabilities of
Demerged Undertaking which upon this scheme becoming effective be vested
with the respective companies as provided in this scheme.

116. ‘Resulting Company’ or ‘AFL’ shall mean APM Finvest Limited.

1.17. ‘Scheme’ means this Scheme of Arrangement, as set out herein and approved
by the Board of Directors of Demerged Company and Resulting Company
subject to such modifications as the NCLT may impose or the Demerged
Company or Resulting Company may prefer and the NCLT may approve. All
terms and words not defined in this Scheme shall, unless repugnant or contrary

- to the context or meaning thereof, have the same meaning prescribed to them
under the Act and other applicable laws, rules, regulations, bye-laws, as the

case may be or any statutory modification or re-enactment thereof from time
to time.

1.18. °‘SEBI Circular’ means Circular No. CFD/DIL3/CIR/2017/21 dated March 10th,
2017 or any amendments thereof, issued by SEBI in regards to scheme of
arrangement by Listed Companies.

1.19. ’Stock Exchange’ shall mean BSE Limited where equity shares of APM
Industries Limited are currently listed.

DATE OF EFFECT AND OPERATIVE DATE:
" The Scheme setout herein in its present form or with modification (s), if any, made as
per Clause 2 of Part E below, the scheme shall be effective from the Appointed Date

but shall come into operation from the Effective Date:

CAPITAL STRUCTURE :

The Capital Structure of APM Industries Limited and APM Finvest Limited as on the
31st December, 2017 are as follows: ’

3.1. APM INDUSTRIES LIMITED (DEMERGED COMPANY)

Authorized Capital:

35,000,000 Equity Shares of Rs.2/- each 70,000,000.00
{3,00,000 Preference Shares of Rs. 100/- each 30,000,000.00 |

Total |  100,000,000.00

{ Issued Capital: :
122,217,080 Equity Shares of Rs.2/- each 44.,434,160.00 |

| Subscribed and Paid up Capital:
22,611,360 Equity Shares of Rs.2/- each - 43,222.720.00

43.222.720.00

There is no change in the Capital Structure of Demerged Company after 31st

December, 2017.
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2.

APM FINVEST LIMITED (RESULTING COMPANY)

Authorized Capital:

1 100,00,000 Equity Shares of Rs.2/- each ‘ 20,000,000.00

Total 20.000.000.00

Issued, Subscribed and Paid up Capital:

{ 100,00,000 Equity Shares of Rs.2/- each A 20,000,000.00 '

TV AN E N TR

20,000,000.00 |

There is no change in the Capital Structure of Resulting Company after 31st
December, 2017. '

PART B

TRANSFER AND VESTING OF DEMERGED UNDERTAKING

TRANSFER OF DEMERGED UNDERTAKINGS

Upon this Scheme becoming effective and with effect from the Appointed Date and

pursuant to Section 230 and Section 232 of the Companies Act, 2013 and other

applicable provisions of law for the time being in force, and pursuant to the orders of

the NCLT or other appropriate authority or forum, if any, sanctioning the Scheme,

without any further act, instrument, deed, matter or thing, the Demerged

Undertaking shall stand transferred and vested in the Resulting Company, as a going

concern, together with all its properties, assets, rights, benefits and interest therein.

TRANSFER OF ASSETS

G

Upon this Scheme becoming effective and with effect from the Appointed k

Date, any-and all assets relating to the Demerged Undertaking as are movable
in nature or are otherwise capable of transfer by manual delivery or by
endorsement and acknowledgement of possession pursuant to this Scheme,
shall stand transferred and vested as such by the Demerged Company and
shall become the property and an integral part of the Resulting Company. The
vesting pursuant to this sub-clause shall be deemed to have occurred by
manual delivery or endorsement, as appropriate to the property being vested
and title to the property shall be deemed to have been transferred accordingly.

Upon this Scheme becoming effective and with effect from the Appointed
Date, any and all movable properties of the Demerged Company relating to
the Demerged Undertaking, other than those specified in sub-clause (i) above,
including sundry debtors, outstanding loans and advances and other current
assets, if any, recoverable in cash or in kind or for value to be recei.ved, cash &
bank balances and deposits, shall without any further act, instrument or deed,

become the property of the Resulting Company.

Upon this Scheme becoming effective and with effect from the Appointed
Date, all assets, estate, rights, title, interest and authorities acquired by the
Demerged Company after the Appointed Date and prior to the Effective Date
pertaining to the Demerged Undertaking shall also stand transferred to and
vested in the Resulting Company upon coming into effect of the Scheme.
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3.

TRANSFER OF LIABILITIES AND CONNECTED SECURITIES/ CHARGES

()

(i)

(iii)

(iv)

Upon this Scheme becoming effective and with effect from the Appointed
Date, all debts, liabilities and obligations, whether recorded or not, of the
Demerged Company relating to the Demerged Undertaking, as on the close of
business on the day immediately preceding the Appointed Date (hereinafter
referred to as the Transferred Liabilities) shall become the debts, liabilities,
duties and obligations of the Resulting Company, upon the Scheme becoming
effective, who shall undertake to meet, discharge and satisfy the same to the
exclusion of the Demerged Company. All the debts, liabilities, duties and
obligations, secured or unsecured, whether recorded or not, relating to the

remaining business shall continue to remain in the Demerged Company.

Upon this Scheme becoming effective and with effect from the Appointed -

Date, where any of the liabilities and obligations of the Demerged
Undertaking as on the Appointed Date deemed to be transferred to the
Resulting Company have been discharged by the Demerged Company after the

Appointed Date and prior to the Effective Date, such discharge shall be

deemed to have been taken for and on account of the Resulting Company and
all loans raised and used and all liabilities and obligations incurred by the
Demerged Company for the operations of the Demerged Undertaking after the
Appointed Date and prior to the Effective Date shall be deemed to have been
raised, used or incurred for and on behalf of the Resulting Company and to the
extent they are outstanding on the Effective Date shall also without any
further act or deed be and stand transferred to the Resulting Company and
shall become liabilities of the Resulting Company which shall meet, discharge
and satisfy the same. Such liabilities shall also form part of the Transferred
Liabilities as defined hereinabove. '

Upon this Scheme becoming effective and with effect from the Appointed
Date, in so far as the existing security in respect of the Transferred Liabilities
of the' Demerged Undertaking is concerned, such security shall centinue to
extend to and operate over the assets comprised in the Demerged Undertaking,
as the case may be, which have been and charged in respect of the Transferred
Liabilities as transferred to the Resulting Company pursuant to this Scheme.
Provided, however, that if any of the assets comprised in- the Demerged
Undertaking which have not been charged or secured in respecf of the
Transferred Liabilities, such assets shall be transferred to the Resulting

Company as unencumbered assets and- in the absence of any formal

.amendment, which may be required by a lender or third party, shall not affect

the operation of the above and this Scheme shall not operate so as to require
any charge or security to be created on such assets in relation to the
Transferred Liabilities.

Further, in so far as the assets comprised in the Demerged Undertaking are
concerned, the security and charge over such assets relating to any loans or
borrowings which are not transferred pursuant to this Scheme (and which shall
continue with the Remaining Business), shall without any further act or deed
be realized from such encumbrance and shall no longer be available as security
in relation to such liabilities. ‘
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)

(vi)

(vii)

(viii)

Without prejudice to the provisions of the foregoing clauses and upon the
Scheme becoming effective, the Demerged Company and the Resultmg
Company, if required, may execute any instruments or documents or do all
acts and deeds as may be required, including the filing of necessary particulars

and/or modification(s) of charge, with the ROC to give formal effect to the
above provisions.

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, the Resulting Company alone shall be liable to perform all

obligations in respect of the Transferred Liabilities and the Demerged

Company shall not have any obligations in respect of the Transferred
Liabilities, and the Resulting Company shall indemnify the Demerged

‘Company in this behalf.

It is expressly provided that, save as mentioned in this Clause, no other term
or condition of the Transferred Liabilities is modified by virtue of this Scheme

except to the extent that such amendment is required by necessary
implication.

Subject to the necessary consents being obtained, if required, in accordance
with the terms of this Scheme, the provisions of this Schemé, if approved by
Hon’ble NCLT, shall -operate, notwithstanding anything to the contrary
contained in any instrument, deed or writing or the terms of sanction or issue
or any security document; all of which instruments, deeds or writings shall

stand modified and/or superseded by the foregoing provisions.

TRANSFER OF CONTRACTS, AGREEMENTS, MOU, PERMITS, QUOTAS AND
LICENCE OF DEMERGED UNDERTAKING

@

(ii)

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, any ‘and all contracts, agreements, memoranda of
undertakings, memoranda of agreements, memoranda of agreed points, letters
of agreed points, arrangements, undertakings, whether written or otherwise,
deeds, bonds, schemes, arrangements, tenancy or leasehold or hire purchase
agreements and other instruments of whatsoever nature in relation to the
Demerged Undertaking, to which the Demerged Company are a party or to the
benefits of which, the Demerged Undertaking may be eligible and which are
subsisting or having effect immediately before the Effective Date shall be in
full force and effect, on or against or in favor of the Resulting Company and
may be enforced as fully and effectually as if, instead of the Demerged

Company, the Resulting Company had been a party or beneficiary or oblige
thereto;

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, all permits, quotas, rights, entitlements, licenses including
those relating to tenancies, privileges, powers, facilities of every kind and
description of whatsoever nature, leave and license agreements, trade mark
licenses including application for registration of trade mark , storage &
warehousing agreements, commission agreements, Lease agréements, Hire
Purchase Agreements, franchisee agreements in relation to the Demerged
Undertaking to which the Demerged Company are a party or to the benefit of
which the Demerged Company may be eligible and which are subsisting or

having effect immediately before the Effective Date shall be and remain in full
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(i)

(iv)

v)

(vi)

force and effect in favour of or against Resulting Company as the case may be,
and may be enforced as fully and effectually as if, instead of the Demerged
Company, the Resulting Company had been a party or beneficiary or oblige
thereto;

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, any and all statutory licenses, no-objection certificates,
permissions, approvals, consents, quotas, rights, entitlements, trade mark
licenses including’application for registration of trade mark, licenses including
those relating to privileges, powers, facilities of every kind and desecription of
whatsoever nature and the benefits thereto, in relation to the Demerged
Undertaking shall stand transferred to or vested in the Resulting Company,
without any further act or deed done by the Demerged Company and the
Resulting Company and shall be appropriately mutated by the statutory
authorities concerned therewith in favor of the Resulting Company upon the
vesting and transfer of the Demerged Undertaking pursuant to this Scheme.

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, any such statutory and regulatory no-objection.certificates,
licen'ses,v permissibns, consents, approvals, authorizations or registrations,
trade mark licenses including application for registration of trade mark as are
jointly held for Demerged Undertaking and the remaining businesses,
including the statutory licenses, permissions or approvals, registrations under
Goods and Service Tax (GST, Shops and Establishments Act or consents
required to carry on the operations in the remaining businesses, shall be
deemed to constitute separate licenses, permissions, no-objection certificates,
consents, approvals, authorities, registrations or statutory rights and the
relevant or concerned statutory authorities and licensors shall endorse and/or
mutate or record the separation, pursuant to the filing of this Scheme as
sanctioned by the Hon'ble NCLT, with such authorities and licensors after the
same becomes effective, so as to facilitate the continuation of operations in the
Resulting Company without hindrance from the Appointed Date.

The benefit of all statutory and regulatory permissions, licenses and consents
including the statutory licenses, permissions or approvals or consents required
to carry on the operations of the Demerged Undertaking shall vest in and

become available to the Resulting Company pursuant to the Scheme.

All contractors hitherto engaged by the Demerged Company in relation to the
Demerged Undertaking shall be deemed to be engaged by the Resulting

Company for the same purpose on the same terms and conditions.

EMPLOYEES

)

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, the services of all Employees of the Demerged Company
employed in the Demerged Undertaking shall stand transferred to the
Resulting Company on the same terms and conditions at which these
employees are engaged by the Demerged Company without any interruption of
service as a result of the transfer. The Resulting Company also undertakes to
accept and abide by any change in terms and conditions that may be agreed/
affected by the Demerged Company with all such employees between the
Appointed Date and Effective Date.
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(i)  The Resulting Company undertakes to continue to abide by any agreements /
settlements entered into by the Demerged Company in respect of Demerged
Undertaking with any union / representatives of the employees of the
Demerged Company. The Resulting Company agrees that the services of all
such employees with the Demerged Company up to the Effective Date shall be
taken into account for the purpose of all retirement benefits payable by the
Resulting Company to such employees subsequently. The Resulting Company
further agrees that for the purpose of payment of any retrenchment
compensation, gratuity and other terminal benefits, such past services with
the Demerged Company shall also be taken into account and agrees and
undertakes to pay the same as and when payable.

(1ii) In so far as the existing provident fund, gratuify fund and pension and/or

superannuation fund, employees state insurance schemes, trusts, retirement s

fund or benefits and any other funds or benefits created by the Demerged
Company for the Employees related to the Demerged Undertaking
(collectively referred to as the “Funds”), the Funds and such of the
investments made by the Funds which are preferable to the Employees related
to the Demerged Undertaking being transferred to the Resulting Company in
terms of Sub Clause (i) of Clause 5 above shall be transferred to the Resulting
Company and shall be held for their benefit pursuant to this Scheme. The
Resulting Company in its sole discretion, will establish necessary Funds to give
effect to the above transfer or deposit the same in the schemes governed under
the applicable laws and rules made there under, as amended from time to time,
namely Employees’ Provident Fund and Miscellaneous Provisions Act, 1952
and/or Employees State Insurance Act, 1948 and/or Payment of Gratuity A'ct,
1972. In the event that the Resulting Company does not have its own funds in
respect of any of the above, the Resulting Company may, subject to necessary
approvals and permissions, continue to contribute to the relevant Funds of the
Demerged Company, until such time that the Resulting Company creates its
own fund, at which time the Funds and the investments and contributions
pertaining to the Employees related to Demerged Undertaking shall be
transferred to the funds created by the Resulting Company. '

LEGAL PROCEEDING

If any suit, appeal or other ‘proceedings relating to the Demerged Undertaking, of
whatsoever nature by or against the Demerged Company is pending, the same shall
not abate, be discontinued or in any way be prejudicially affected by reason of this
Scheme and the proceedings may be continued, prosecuted and enforced, by or
against the Resulting Company in the same manner and to the same extent as they
would or might have been continued, prosecuted and enforced by or against the
Demerged Company, as if this Scheme had not been made. The Resulting Company
shall get such legal or other proceedings relating to or in connection with the
Demerged Undertaking, initiated by or against the Demerged Company, transferred
in its name and to have the same continued, prosecutéd and enforced by or against
the Resulting Company to the exclusion of the Demerged Company. The Resulting
Company shall also deal with all legal or other proceedings, which may be initiated by
or against the Demerged Undertaking or the Resulting Company after the Effective
Date but relating to the Demerged Undertaking, in respect of the period up to the
Effective Date, in its own name and account and to the extent possible, to the

exclusion of the Demerged Company. The Resulting Company shall pay all amounts

including interest, penalties, damages, -etc., which the Demerged Company may be
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called upon to be paid or secured in respect of any liability or obligation relating to
the Demerged Undertaking for the period commencing on the Appointed Date and
ending on the Effective Date. Any reasonable costs incurred by the Demerged
Company in respect of the proceedings started by or against it relating to the
Demerged Undertaking and for the period commencing on the Appointed Date and
ending on the Effective Date shall be reimbursed by the Resulting Company, upon
submission of necessary evidence of having incurred such costs by the Demerged
Company to the Resulting Company;

INCOME TAX AND OTHER PROVISIONS

@)

(1)

(i)

AFL will be the successor of AIL vis-a-vis the Finance & Investment
Undertaking. Hence, it will be deemed that the benefits of any tax credits
whether central, state, or local, availed vis-a-vis the Finance & Investment
Undertaking and the obligations, if any, for payment of taxes on any assets of
the Finance & Investment Undertaking or their erection and/or installation,
etc. shall be deemed to have been availed by AFL, or as the case may be
deemed to be the obligation of AFL. .

With effect from the Appointed Date and upon the Scheme becoming
effective, all taxes, duties, cess, receivables/ payables by AIL relating to the
Finance & Investment Undertaking including all or any refunds/ credits/
claims/ tax losses/ unabsorbed depreciation relating thereto shall be treated as
the assets/ liability or refund/ credit/ claims/ tax losses/ unabsorbed
depreciation, as the case may be, of AFL. '

AIL and AFL are expressly permitted to revise their tax returns including tax
deducted at source ("TDS') certificates/ returns and to claim refund, advance
tax, credits, excise credits, set off etc. on the basis of the accounts of the
Finance & Investment Undertaking as vested with AFL upon coming into
effect of this Scheme. Such returns may be revised and filed notwithstanding

that the statutory period for such revision and filing may have expired.

Any refund, under the Income tax Act, 1961, Goods & Service Tax Act,
Service Tax, Central Sales Tax, Customs, Excise, applicable State Value
Added Tax or other applicable laws/ regulations déaling with taxes/ duties/
levies due to Finance & Investment Undertaking of AIL consequent to the
assessment made on AIL and for which no credit is taken in the accounts as on
the date immediately preceding the Appointed Date shall also belong to and be
received by AFL upon this Scheme becoming effective.

The tax payments {including, without limitation income tax, Goods & Service
Tax, Service Tax, Excise Duty, Central Sales_vTax, applicable State Value
Added Tax, etc.) whether by way of tax deducted at source, advance tax, all
earnest monies, security deposits provisional payments, payment under
protest, or otherwise howsoever, by the AIL with respect to the Finance &
Investment Undertaking after the Appointed Date, shall be deemed to be paid
by the AFL and shall, in all proceedings, be dealt with accordingly.
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{(vi)  Further, any tax deducted at source by AIL / AFL or any other party with

' respect to Finance & Investment Undertaking on transactions with the AIL /
AFL, if any (from Appointed Date to Effective Date) shall be deemed to be
advance tax paid by the AFL and shall, in all proceedings, be dealt with
accordingly.

(vii) Obligation for deduction of tax at source on any payment made by or to be
made by AIL shall be made or deemed to have been made and duly complied
with by AFL.

(viii) Upon the Scheme becoming effective, all unavailed credits and exemptions,
benefit of carried forward losses and other statutory benefits, including in
respect of income tax, Goods and Service Tax, Service Tax, Central Sales Tax,
Excise, Cenvat, applicable state Value added tax, Customs, etc. relating to the
Finance & Investment Undertaking to which AIL is entitled to shall be
available to and vest in AFL, without any further act or deed.

(ix)  The Board of Directors of ATIL shall be empowered to determine if any specific
tax liability or any tax proceeding relates to the Finance & Investment
Undertaking and whether the same would be transferred to AFL.

8. OTHER PROVISIONS

(1) The Demerged Company and the Resulting Company may, after the Scheme
becomes effective, for the sake of good order, execute amended and re-stated
arrangements or confirmations or other writings, for the ease of the Demerged
Company, the Resulting Company and the counter party concerned in relation
to the Remaining Business and the Demerged Undertaking, without any
obligation to do so and without modification of any commercial terms or
provisions in relation thereto.

(i)  Upon the Scheme becoming effective, the Resulting Company shall secure the
change in record of rights and any other records relevant for mutating the legal
ownership of any immovable property vested with the Resulting Company
and relating to the Demerged Undertaking. The Demerged Company and the

3 ’ Resulting Company are jointly and severally authorized to file such

declarations and other writings to give effect to this Scheme and to remove

any difficulties in implementing the terms hereof.

9. CONDUCT OF BUSINESS

9.1.  With effect from the Appointed Date and up to and including the Effective
Date:

(1) The Demerged Company shall be deemed to have been carrying on all
business and activities relating to the Demerged Undertaking for and

on behalf of and in trust for the Resulting Company: and

(ii)  All income, expenditures including management costs, profits aceruing
to the Demerged Company and all taxes thereof or losses arising or
incurred by it relating to the Demerged Undertaking shall, for all

purposes, be treated as the income, expenditures, profits, taxes or

losses, as the case may be, of the Resulting Company.
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10.

9.2. {i) With effect from the Effective Date, the Resulting Company shall be
duly authorized to carry on the business of the Demerged Undertaking,
previously carried on by the Demerged Company. '

(ii) - The Resulting Company unconditionally and irrevocably agrees and
undertakes to pay, discharge and satisfy all the liabilities and
obligations of the Demerged Undertaking with effect from the
Appointed Date, in order to give effect to the foregoing provisions.

9.3. The Demerged Company and the Resulting Company are expressly permitted
to revise their Income Tax, Goods & Service Tax Returns, Service Tax
Returns, applicable value added tax (VAT) returns, sales tax, customs and
excise returns and all other statutory returns, including without limitation
TDS certificates and the right to claim refund, advance tax credits etc., upon
the Scheme becoming effective. It is specifically declared that the taxes paid
by the Demerged Company relating to the period on or after the Appointed
Date whether by way of deduction at source or advance tax, which pertains to
the Demerged Undertaking, shall be deemed to be the taxes paid by the
Resulting Company and the Resulting Company shall be entitled to claim
credit for such taxes deducted/paid against its tax liabilities notwithstanding
that the certificates/challans or other documents for payment of such taxesare
in the name of the Demerged Company. '

SAVING OF CONCLUDED TRANSACTIONS ~

Transfer and vesting of the assets, liabilities and obligations of the Demerged
Undertaking and continuance of the proceedings by or against the Resulting
Company shall not_in any manner affect any transaction or proceedings already
completed by the Demerged Company (in respect of the Demerged Undertaking) on or
before the Appointed Date to the end and intent that the Resulting Company accepts
all such acts, deeds and things done and executed by and/or on behalf of the
Demerged Company as acts, deeds arid things done and executed by and on behalf of
the Resulting Company.

PART -C
ISSUE OF SHARES FOR DEMERGER AND ACCOUNTING TREATMENT

ISSUE OF SHARES

1.1 Upon the coming into effect of this Scheme and in consideration of the transfer
and vesting of the Finance & Investment Undertaking of AIL in AFL, AFL
shall, without any further act or deed, issue and allot to the equity
shareholders of AIL, whose names appear in the Register of Members of AIL,
on a date (hereinafter referred to as "Record Date") to be fixed in that behalf
by the Board of Directors of AIL in consultation with AFL for the purpose of
reckoning the names of the equity shareholders of AIL, in consideration for the
transfer of the Finance & Investment Undertaking in the following proportion
namely,: '

1 (One) Equity Shares of face value of Rs. 2 (Rupees Two) each at par in

Resulting Company for every 1 (One) Equity Shares of face value of Rs.2 { ?@Lppw:s
Two) each held by them in Demerged Company. h

Puge -
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1.2

1.3

14

1.5

1.6

1.7

In issue and allotment of such shares as aforesaid, the fractional entitlements
of shares of any shareholders of AIL shall not be taken into account, but such
shares representing fractional entitlements shall be allotted to Company
Secretary of AFL upon trust, who will sell them on the date of listing of AFL
or within such period of listing of AFL as may be decided by the Board of
Directors of AFL, and distribute their sale proceeds {less expenses, if any) to
the shareholders of AIL, who are entitled to such fractional shares.

In case of shareholders of the Demerged Company, who holds shares in the
demerged company in dematerialized form, New Shares will be credited to the
existing depository accounts of the shareholders of the Demerged Company as
per records maintained by National Securities Depository Limited and/or
Central Depositors Services {India) Limited on the record date and made
available by the Deinerged Company to the Resulting Company. All those
equity shareholders of AIL who hold equity shares of AIL in physical form
shall also have the option to receive the new equity shares, as the case may be,
in dematerialized form, provided the details of their account with the
depository participant are intimated in writing to AFL before the Record
Date. In the event that AFL has received notice from any equity shareholder
of AIL that equity shares are to be issued in physical form or if any equity
shareholder has not provided the requisite details relating to histher/its
account with a depository participant or other confirmations as may be
required or if the details furnished by any equity shareholder do not permit
electronic credit of the shares of AFL, then AFL shall issue new equity shares
of AFL in accordance with clauses 1.1 above, as the case may be, in physical

form to such equity shareholder.

The new equity shares of AFL to be issued to the shareholders of AIL in terms
of t'hié scheme, shall be subject to the provisions of the Memorandum of
Association and Articles of Association of AFL and shall rank pari-passu, in all
respects with the then existing equity shares in AFL in all respects.

Where the new equity shares of AFL are to be allotted, pursuant to this
scheme, to heirs, executors or administrators or, as the case may be, to
successors of deceased equity shareholders of AIL, the concerned heirs,
executors, administrators or successors shall be obliged to produce evidence of
title satisfactory to the Board of Directors of AFL.

The new equity shares to bé issued by AFL, pursuant to this scheme, in
respect of any equity shares of AIL, which are held in abeyance under the
provisions of Section 126 of the Act or otherwise shall, pending allotment or

settlement of dispute by order of court or otherwise, be held in abeyance by

AFL.

In the event of there being any pending and valid share transfers, whether
lociged or outstanding, of any shareholder of the Demerged Company, the
Board of Directors or-any committee thereof of the Demerged Company shall
be empowered in appropriate cases, even subsequent to the Appointed Date or
the Effective Date, as the case may be, to effectuate such a transfer in the
Demerged Company, as if such changes in registered holder were operative as
on the Record Date, in order to remove any difficulties arising to the Resulting
Company of such shares.




3.

1.8 The issue and allotment of shares to shareholders of Resulting Company, as provided
in this Scheme, shall be deemed to be made in compliance with the procedure laid
down under Section 62 of the Companies Act, 2013.

AUTHORIZED SHARE CAPITAL OF THE RESULTING COMPANY AND THE DEMERGED
COMPANY ' ' ' '

2.1 Upon the scheme becoming effective, the Authorized share capital of the Demerged
Company to the extent of Rs. 25,000,000 {Rupees Two Crore and Fifty lacs) divided
into 12,500,000 (One Crore and Twenty Five lacs) equity shares of face value of Rs.
2/- (Rupees Two) will get transferred to the Resulting Company and the Authorized
Share Capital of the Resulting Company shall automatically stand increased by said
amount. ,

2.2 Accordingly, the words and figures in Clause V of the Memorandum of Association of
the Demerged Company shall stand modified and be substituted to read as follows:

The Authorized Share Capital of the Company shall be Rs. 7,50,00,000 ( Rupees Seven Crore and
Fifty Lacs only) divided into 2,25,00,000 { Two Crore and Twenty Five Lacs) equity shares of Rs.
2 each (Rupees Two Only) and 3,00,000 (Three Lacs only) Preference Shares of Rs. 100 each
{ Rupee One Hundred) with power to increase or decrease the capital.

2.3 The words and figures in Clause V of the Memorandum of Association of the
Resulting Company shall stand modified and be substituted to read as follows

The Authorized Share Capital of the Company shall be Rs. 4,50,00,000 ( Rupees Four
Crore and Fifty Lacs only) divided into 2,25,00,000 ( Two Crore and Twenty Five Lacs)

equity shares of Rs. 2 each (Rupees Two Only), with power to increase or decrease the
capital. :

2.4 It is clarified that for the purpose of this clause, the consent of the shareholders of
Demerged Company and Resulting Company to this scheme shall be deemed to be
sufficient for the purposes of effecting this amendment and no further resolutions

under any provisions of the Act, would be required to be separately passed.

ACCOUNTING TREATMENT
3.1 Treatment in the books of the Demerged Company

3.1.1 With effect from the appointed date and upon the scheme becoming effective,
the book value of assets and liabilities of the Demerged Undertaking as
appearing in the books of accounts of the Demerged Company and being
transferred to the Resulting Company shall be reduced from the corresponding
_balances of the assets and liabilities of the Demerged Company.

3.1.2 The equity share capital of Resulting Company held by the Demerged
Company either itself or through its nominee, as on the effective Date and on
.occurrence of the appointed date shall stand cancelled.

3.1.3 The difference between the values of assets and value of liabilities transferred
pursuant to scheme shall be appropriated and adjusted in the Capital Reserves
of the Demerged Company and the balance against other reserves as decide
by the Board of Directors of AIL.

A
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3.1.5

Upon the Scheme being effective, the existing shareholding of AIL in AFL
shall stand cancelled. Upon cancellation, AIL shall credit to its investment in
AFL, the value of investment held by AIL in AFL, which stands cancelled and
the same shall be debited to the Profit & Loss Account of AIL.

The reduction in Assets, Liabilities and Reserves of Demerged Company,
including the Share Premium Account, if any, as may be required herein above
shall be affected as an integral part of the Scheme and the order of the Hon’ble
NCLT sanctioning the scheme shall be deemed to be also the order under
Sections 66 of the Companies Act, 2013 for the purpose of confirming the
reduction of the Securities Premium Account and other Reserves.

Treatment in the books of the Resulting Company

3.21

3.2.2

" 3.2.3

3.24

3.2.5

3.2.6

3.2.7

With effect from the appointed date and upon the scheme becoming effective,
the Resulting Company shall record all the assets and liabilities of the
Demerged Undertaking transferred to it in pursuance of this Scheme at their
respective book values appearing in the books of account of the Demerged
Company as on the Appointed Date. In determining the value of the assets
referred to here in above, any change in value of assets consequent to their
revaluation shall be ignored in terms of Section 2(19AA) of the Income Tax
Act, 1961. ‘

AFL shall credit its share capital éccount with the aggregate face value of the
new equity shares issued by it to the members of AIL pursuant to Clause 1.1 of
this Part of the Scheme.

In respect of cancellation of shares held by AIL, AFL shall debit to its Equity
Share Capital Account, the aggregate face value of existing equity shares held
by AIL in AFL with a corresponding credit to the Capital Reserves of AFL.

The difference between the book value of assets and book value of liabilities so
recorded in the books of account of the Resulting Company, as reduced by the
aggregate sum of the paid up value of the equity share capital issued by the
Resulting Company in terms of Clause 1.1 above and after giving effect to
clause 4.2.2, shall be adjusted in the Capital Reserves of the AFL.

To the extent that there are inter-corporate loans or balance between
Demerged Undertaking and the Resulting Company, the obligations in respect
thereof shall come to an end and corresponding effect shall be given in the
books of accounts and record of the Resulting Company for the increase or
reduction of any assets or liabilities, as the case ‘may be.

The Resulting Company shall record in its books of accounts, all transactions
relating to the Demerged Undertaking of Demerged Company, in respect of
assets, liabilities; Income and Expenses, from the Appointed Date to the
Effective Date.

It is hereby clarified that all transactions during the period between the
Appointed Date and Effective Date relating to the Demerged Undertaking
would be duly reflected in the financial statements of the Resulting Company
upon the Scheme coming into effect.
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4. REDUCTION OF SHARE CAPITAL OF AFL AND AIL

4.1  REDUCTION OF SHARE CAPITAL OF AFL

a)

b)

With the issue and allotment of the new equity shares by AFL to the equity
shareholders of AIL in accordance with clauses 1.1 above, in the books of AFL,
all the equity shares issued by AFL to AIL and held by AIL or its nominee
shall stand cancelled, extinguished and annulled on and from the Effective
Date.

The cancellation, as aforesaid, which amounts to reduction of share capital of
AFL, shall be effected as an integral part of this Scheme itself in accordance
with the provisions of section 66 of the Act and the order of the Tribunal
sanctioning the Scheme shall be deemed to be also the order under Section 66
of the Act for the purpose of confirming the reduction. The reduction would
not invelve either a diminution of liability in respect of unpaid share capital or
payment of paid-up share capital.

Notwithstanding the reduction as mentioned above, AFL. shall not be required

to add "and reduced" as suffix to its name and AFL shall continue in its

existing name.

4.2 REDUCTION OF SHARE CAPITAL OF AIL

a)

b)

The reduction under Clause 3.1 in the general reserve or other reserves of AIL
shall be effected as an integral part of the Scheme in accordance with the
provisions of Sections 66 of the Act and the order of the Tribunal, as the case
may be, as applicable sanctioning the Scheme shall be deemed to be also the
order under Section 66 of the Act for the purpose of confirming the reduction.
The approval granted by the shareholders to the Scheme shall be deemed to be
the approval for the purpose of Section 66 and other relevant provisions of the
Act. AIL and AFL shall not be obliged or required to call for a separate

meeting of its shareholders/ creditors for obtaining their approval for

sanctioning the reduction i capital reserves and / or securities premium

account. The reduction does not involve either a diminution of Lability in

respect of unpaid share capital or payment of paid up share capital under the
provisions of Section 66 of the Act.

Notwithstanding the reduction as mentioned above, AIL shall not be required

to add "and reduced” as suffix to its name and AIL shall continue in its
existing name.

5. REMAINING BUSINESS TO CONTINUE WITH AIL

5.1 The Remaining Business and all the assets, liabilities and obligations pertaining
thereto shall continue to belong to and be vested in and be managed by AIL subject
to the provisions of the Scheme.

All legal or other proceedings by or against AIL under any statute, whether pending
on the Appointed Date or which may be instituted infuture whether or not in respect
of any matter arising before the Effective Date and relating to the Remaining
Business (including those relating to any property, right, power, liability, obligation
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5.3

or duties of AIL in respect of the Remaining Business) shall be continued and
enforced by or against AIL. AFL shall in no event be responsible or liable in relation

to any such legal or other proceedings by or against AIL.
With effect from the Appointed Date and up to and including the Effective Date:

a)  AIL shall carry on and shall be deemed to have been carrying on all business
and activities relating to the Remaining Business for and on its own behalf;

b) all profits and income accruing or arising to AIL, and any cost, charges, losses
and expenditure arising or incurred by it (including taxes, if any, aceruing or
paid in relation to any profits or income) relating to the Remaining Business
shall, for all purposes, be treated as and be deemed to be the profits income,
losses or expenditure, as the case may be, of AIL; and

c) all employees relatable to the Remaining Business shall continue to be
employed by AIL and AFL shall not in any event be liable or responsible for

any claims whatsoever regarding such employees.

PARTD

* LISTING REGULATIONS AND SEBI COMPLIANCES

1.1

1.2

1.3

The Demerged Company being a listed company, this Scheme is subject to the
Compliances by the ‘Demerged Company’ of all the requirements under the listing
regulations and all statutory directives of the Securities Exchange Board of India
(*SEBT’) through its circulars insofar as they relate to sanction and implementaﬁon of
the Scheme. ) .

The Demerged Company in compliance with the listing Regulations shall apply for
the ‘Observation Letter’ to BSE Limited, where its shares are listed.

The Demerged Company shall also comply with the directives of SEBI contained in
the Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘Circular’) issued by
SEBI in terms of Regulation 37 of the listing regulations;

LISTING OF EQUITY SHARES OF RESULTING COMPANY

2.1

2.2

Scheme of Demerger is in conformity with the requirements as laid down in Sub-Rule
19 (7) of Securities Contract (Regulation) Rules, 1957 and in terms of the said Sub-
rule after allotment of new equity shares in Resﬁlti’ng Company, Resulting Company
shall within 30 days from the date of receipt of certified copy of order of the National
Company Law Tribunal (NCLT) of relevant Jurisdiction sanctioning the Scheme, take
necessary steps for listing of shares allotted, simultaneously on all the stock exchanges
where the equity shares of Demerged Company are listed.

Resulting Company shall make application to Securities and Exchange Board of India

{SEBI) in terms of Rule 19 {7) of Securities Contract {Regulation) Rules, 1957 for

Listing of Equity Shares at all the Stock Exchanges where the Equity Shares of
Demerged Company are listed on the Appointed Date without complying with the

. requirements of Rule 19(2)(b) of Securities Contract (Reguiation) Rules, 1957.
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2.3

AFL shall enter into such arrangements and give such confirmations and/or
undertakings as may be necessary in accordance with the applicable laws or
regulations for complying with the formalities of the aforesaid stock exchanges. On
such formalities being fulfilled the said stock exchanges shall list and /or admit such
new equity shares also for the purpose of trading. The new equity shares allotted by
AFL, pursuant to this scheme, shall remain frozen in the depositories system till the
listing/trading permission is given by the BSE.

PART -E

SAVING OF CONCLUDED TRANSACTIONS

Transfer and vesting of the assets, liabilities and obligations of the Demerged Undertaking
and continuance of the proceedings by or against the Resulting Company shall not in any
manner affect any transaction or proceedings already completed by the Demerged Company
(in respect of the Demerged Undertaking) on or before the Appointed Date to the end and
intent that the Resulting Company and Demerged Company accepts all such acts, deeds and
things done and executed by and/or on behalf of the Demerged Company and as acts, deeds
and things done and executed by and on behalf of the Resulting Company.

GENERAL TERMS AND CONDITIONS

2.1

2.2

2.3

2.4

2.5

The Demerged Company and Resulting Company shall, make applications to the
Hon'ble NCLT under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 seeking orders for dispensing with or convening, holding and
conducting of the meetings of the classes of their respective members and/or creditors
and for sanctioning this Scheme, with such modifications as may be approved by the

NCLT.

-

Upon this Scheme being approved by the requisite majority of the respective
members and creditors of the Demerged Company and Resulting Company (as may be
directed by the Hon'ble NCLT), Demerged Company and Resulting Company shall,
apply to the Hon'ble NCLT, for sanction of this Scheme under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 and for such other order or
orders, as the said Hon'ble NCLT may deem fit for carrying this Scheme into effect.

On approval of this Scheme by the members and creditors of the Demerged Company,

and Resulting.Company, pu'rs‘uant to Sections 230 to 232 of the Companies Act, 2013,

it shall be deemed that all consents reqﬁii'éd from the shareholders and/or creditors, as
the case may be, of the said_compalii_es under the provisions of the Act as may be
applicable, have been accorded to.

Upon this Scheme becoming effe‘ctiVe,_ the respective shareholders of the Demerged '
Company and Resulting Company shall be deemed to have also accorded their

approval under all relevant provisions of the Act for glvmg effect to the provisions
contained in this Scheme.

The Demerged Company and Resulting Company (acting through their respective
Boards of Directors or Committees thereof) may assent to any modifications or
amendments to this Scheme, which the Hon'ble NCLT and/or any other
authorities/Stock Exchanges may deem fit to direct or impose or which may otherwise
be considered necessary or desirable or for settling any question or doubt or difficulty

that may arise for implementing and/or carrying out this Scheme. Demerged
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Company and Resulting Company {acting through their respective Boards of
Directors or Committees thereof) be and are hereby authorized to take such steps and
do all acts, deeds and thingé as may be necessary, desirable or proper to give effect to
this Scheme and to resolve any doubts, difficulties or questions whether by reason of
the order of the Hon'ble NCLT or of any directive or orders of any other authorities or
otherwise howsoever arising out of, under or by virtue of this Scheme and/or any
matters concerning or connected therewith.

2.6 The Demerged Company and Resulting Company, shall have the discretion to
withdraw their applications and/or petitions from the Hon'ble NCLT, if any onerous
terms or other terms not acceptable to them are introduced in the Scheme whether at
the meetings or at the time of sanction of the Scheme. They shall also be at liberty to
render the Scheme ineffective by not filing the certified orders of sanction of the
Scheme with the Registrar of Companies but they shall do so after intimating Hon'ble
NCLT of their decision of not to file.

SCHEME CONDITIONAL UPON:
This Scheme is and shall be conditional upon and subject to:

3.1 The requisite consent, approval or permission from BSE and/or SEBI under
Regulation 37 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirement) Regulations, 2015, which by law or otherwise may be

necessary for the implementation of this Scheme in compliance with the provisions of

SEBI Circular;

3.2 The approval of the Scheme by the respective requisite majorities of the shareholders
and/or creditors (where applicable) of the Companies in accordance with Section 230
to 232 of the Act read with section 66 of the Act;

3.3 The Scheme being sanctioned by the Tribunal in terms of Sections 230 to 232 read

with section 66 of the Act and other relevant provisions of the Act and the requisite
orders of the Tribunal;

3.4 Such other approvals and sanctions including from government authorities or

contracting party as may be required by law or contract for the Scheme.

3.5 Certified copies of the orders of the Tribunal sanctioning this Scheme being filed with
the RoC by AIL and AFL as per the provisions of the Act;

EFFECT OF NON-RECEIPT OF APPROVALS

In the event of any of the approvals or conditions enumerated in the Scheme not being

obtained or complied with; or for any other reason, this Scheme cannot be implemented, then

the Board of Directors of the Companies shall mutually waive such conditions as they Ih'ay

consider appropriate to give effect, as far as possible, to. this Scheme and failing such mutual

agreement the S,chemev shall become null and void and each party shall bear and pay their
- respective costs,_charges and expenses in connection with this Scheme.

If any part of this Scheme is found to be unworkable or unviable for any reason whatsoever,
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5  COSTS, CHARGES AND EXPENSES

All past, present and future costs, charges, levies, duties, and expenses, save and except i
stamp duty payable pursuant to transfer of Demerged Undertaking, if any, which shall be |
borne by the Resulting Company, in relation to or in connection with or inciderital to the
Scheme or the implementation thereof and all of the above costs shall be treated, as costs
| relating to this scheme of arrangement.
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o APM INDUSTRIES LIMITED

810, Chiranjiv: Tower, 43, Nehru Place, New Delhi-110019
Phone : (011) 26441015-17 Fax : (011) 26441018 *
E-mail : dethi@apmindustries.co.in ANNB URE L'
CIN No. : L21015RJ1973PLC015819
Website : www.apmindustries.co.in

REPORT OF THE AUDIT COMMITTEE OF APM INDUSTRIES LIMITED RECOMMENDING THE DRAFT
SCHEME OF ARRANGEMENT AMONG APM INDUSTRIES LIMITED (‘AIL’). AND APM FINVEST

LIMITED (‘AFL’) AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS, AT ITS MEETING
HELD ON JANUARY 11, 2018

MEMBERS PRESENT:
Shri K R Gupta : Chairman
Shri R R Bagri : Member
Shri S G Rajgarhia : Member
Smt Uma Hada : Member
PERMANENT INVITEE:
Shri H R Sharma :  Managing Director
IN ATTENDANCE: ~
"~ Miss Jyoti Upadhyay - = Company Secretary
Background
a. A meeting of the Audit Committee of APM Industries Limited (‘the Company') was held on January

11, 2018 inter alia to give its recommendation to the Board of Directors on the proposed Scheme of
Arrangement (“the Scheme”)for Demergerof Finance and Investment Undertaking (“Demerged
Undertaking”) of the Company and subsequent amalgamation with its wholly owned subsidiary,
APM Finvest Limited (“Resulting Company™) in accordance with the provisions of Sections 230 to
232 of the Companies ‘Act, 2013 (“Act”) and other applicable provisions of the Act.

b. The Securities and Exchange Board of India (“SEBI”) vide its Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘Circular’) has, amongst other requirements,
sought a Report from the Audit Committee of the Listed Companies recommending the Draft
Scheme of Arrangement under Section 230 - 232 of the Companies Act, 2013, after taking into
consideration, inter-alia, the Share Entitlement Ratiofrom a Chartered Accountant.

c. In light of above circular of SEBI, the Audit Committee at its meeting held on January 11 2018,
examined the following documents —

1. Drafi Scheme of Arrangement.

i. Share Entitlement Ratio Report issued by of M/s Bansal Abihnav & Co., Chartered Accountants
dated January 8%, 2018.
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Fairness Opinion on share entitlement ratio on the scheme dated January 9%, 2018issued by Mis.

. Finshore Management Services Limited, a SEBI Registered ( Category 1) Merchant Banker.

Drafi Y_Certi'ﬁcate of Net Worth of the Company dated January 11, 2018 issued by Mis
Chaturvedi & Partners, Chartered Accountants, Statutory Auditors of the Company.

Drafi Ce‘rtiﬁcate Jfrom M/s Chaturvedi & Partners, Chartered Accountants, Statutory Auditors of

~ the Company confirming the accounting treatment mentioned in the scheme is in compliance with

the applicable accounting standards notified under the Companies Act, 2013 and other generally
accepted accounting principles.

Accordingly. the members of the Committee noted the following:

1. Brief about the Companies

1.1.

1.2.

APM Industries Limited, bearing CIN L21015RJ1973PLC015819 was originally incorporated
as "Ajay Paper Mills Private Limited" on 21s September, 1973 in accordance with the
provisions of the Companies Act, 1956. The Company, thereafter, got converted into a public

limited company on 15%december, 1976 and consequently the name was changed to "Ajay

Paper Mills Limited". The name of the Company was again changed to its present name
"APM Industries Limited" on 19 April, 1990.The registered office of the Company is
situated at SP-147, RIICO Industrial Area, Bhiwadi, Rajasthan - 301019.

The Company is a widely held listed company having its equity shares listed at ‘BSE
Limited” (BSE). The Company is currently engaged in two distinct and diverse business
activities through the following undertakings, namely —

a)  Yarn manufacturing undertaking - manufacturing of synthetic blended (polyester,
viscose & acrylic) yarn. Yarn manufacturing business undertaking here in after may

also be referred as the Core Business of the Company.

b) Finance and Investment Undertaking — Finance and Investment business includes

investment in shares and other securities of companies and granting of loans and
advances.

APM Finvest Limited, bearing CIN U65990RJ2016PLC054921 was incorporated as such on
13t May, 2016 in accordance with the provisions of the Companies Act, 2013. The registelfed
office of the Resulting Company is situated at SP-147, RIICO Industrial Area, Bhiwadi,

Rajasthan - 301019. The Company is wholly owned subsidiary of APM Industries Limited
(the "Company"). h

b t
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The Company is registered with Reserve Bank of India (RBI) as non-deposit accepting non-
bankmg financ1al company.

2. Proposed Scheme of Arrangement
The Scheme ihtéi‘ alia provid‘es for —

2.1. demerger of Finance & Investment Undertékiflg of the Demerged Company into its wholly
owned subsidiary, APM Finvest Limited, on a going concern basis, and

2.2. issuance of equity shares by the Resulting Company to the shareholders of APM Industries
Limited in the ratio as provided in clause 1 of Part C of the scheme, as per the terms and
conditions more fully set forth in the draft scheme of arrangement. The shares issued and
allotted by Resulting Company shall be listed at BSE Limited (BSE), the Stock Exchange,
where the shares of Demerged Company are presently listed. .

2.3. ca.ncellation of shares held by the Company in the Resulting Company. Accordingly post
demerger there would be mirror image proportionate shareholding of Demerged Company

and Resulting Company i.e. economic interest of shareholders shall remain intact and in the
same ratio.

3. Presently each of the business activities (as stated above) being carried out by the Company is
distinct and diverse in its business characteristics. Also, both the businesses are entirely unrelated
and at different stages of maturity with different risk and return profiles and capital and operational
requirements. Accordingly, the proposed demerger would open avenues for resizing and inorganic
growth opportunities for the businesses provide multipl¢ listing avenues, along with creating

opportunity for shareholders to participate in business of choice and reposition the businesses in

their respective market segments, thereby creating opportunities for value creation for the respective
stakeholders.

4. The Audit Committee reviewed the Share Entitlement Ratio issued by Bansal Abhinav & Co.,
Chartered Accountants and noted that in consideration of demerger of finance and investment

undertaking, the Resulting Company shall issue its equity shares to the equity shareholders of the
Company in the following ratio:

“for every 1 (one) equity share of face value of Rs. 2/- ( Rupees two only) each held in APM Industries
Limited as on the record date, the equity shareholders of APM Industries Limited shall be issued I (one)

equity share of face value Rs. 2/- ( Rupees two only) each credited as fully paid-up in APM Fi anest
Limited” -
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5. The Appointed Date for the scheme of arrangement will be April 1, 2018 or such other date as may

be decided by the Board of the Demerged Company and the Resulting Company with the consent or
as per the direction by the Tribunal. =

6. The Scheme is in compliance w1th pr ovisions of Secuon 2 (19AA) and other applicable provisions of
the Income Tax Act, 1961 T

Recommendations of the Audit Comumittee

After consideration, the members of the Audit Committee unanimously took note of the “Share Entitlement
Ratio issued by Bansal Abhinav & Co., Chartered Accountants” and formed an opinion that the
implementation of the proposed Scheme is in the best interest of the Company and its shareholders, creditors

and other stakeholders. The Committee recommends the draft Scheme for favourable consideration by the
Board of Directors, Stock Exchange(s) and SEBI.

By order of Audit Committee
For and on behalf ofAPM Industries Limited

Py sl
({1
K.R. Gupta

Chairman, Audit Committee
Date: January 11, 2018

Place: New Delhi

Regd. Office & Works : SP-147, RHICO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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09" January’ 2018
To,
The Board of Directors, The Board of Directors,
APM Indust}ies Limited APM Finvest Limited
SP-147, RUCO Industrial Area, ] SP-147, RIICO Industrial Area,
Bhiwadi, Rajasthan - 301019, , Bhiwadi, Rajasthan - 301 019.

Sub: Opinion on the share entitlement ratio on the proposed scheme of arrangement for demerger of Finance &

Investment Undertaking of APM Industries Limited and subsequent amalgamation with its wholly owned

" subsidiary, APM Finve$t Limited.

Dear Members of the Board:

We understand that Beard of Directors of APM Industries Limited (here in after referred as Demerged Company/
AlLY is considering scheme of arrangement for demerger of Finance & Investment Undertaking of the Company
w.e.f. Appointed Date i.e. April 1, 2018 through a scheme of arrangement {"Scheme'} under section 230 - 232 read

with section 66 and other applicable provisions of the Companies Act, 2013,

The scheme of arrangement provides for -
a. Demerger of Finance & Investment Undertaking {Demerged Undertaking) of ;he Demerged Compény into its
wholly owned subsidiary, APM Finvest Limited {here in after referred as Resulting Company/ AFL), on a going
concern basis, and
b. Issuance of equity shares by the Resulting Company to the shareholders of APM Finvest Limited in the ratio as v
provided in clause 1 of Part C of the scheme, as per the terms and conditions more fully set forth in the draft
scheme of arrangement. The shares issued and ailotted by Resulting Company shall be listed at BSE Limited
{BSE), the Stock Exchange, where the shares of Demerged Comipany are preSently listed.
¢. Cancellation of shares held by the Demerged Company in the Resulting Company. Accordingly post demerger
there would be mirror image proportionate shareholding of Demerged Company and Resulting Company i.e.

economic interest of shareholders shall remain-intact and in the same ratio.

The share entitlement ratio for the proposed scheme of arrangement for demerger has been determined by M/s

Bansal Abhinav & Co., Chartered Accountants, vide their valuation report dated January 8, 2018.

FINSHORE MANAGEMENT SERVICES LIMITED Page l 1
{CIN : U74900WB2011PLC169377) '

Registered Office : “"Anandlok”

2nd Floor, Block-A, Room No. 207,

227, A.}. C. Bose Road, Kolkata-700 020 West Bengal, India

Ph.: 03322895101

Website : www.finshoregroup.com
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_in terms of Regulation 37 of SEBI (Listing Obligations. and Disclosure Requirements), Regulations, 2015 {LODR
Regulations) read with SEBI Circular No. CFD/ DIL3/CIR/ 2017/21 dated March 10, 2017, the listed companies

undertaking a scheme of arrangement is required to submiit to stock exchange, copy of fairness opinion obtained

from the Merchant Banker on the valuation of shares of the companies done by the independent valuer.

With reference to above, we Finshore Management Services Limited, a SEBI Registered {Cat-1} Merchant Banker

have been appointed by the demerged company to provide our fairness opinion on the same.
Brief Background of the Companies, our opinion and basis ‘fo‘r forming an opinion and caveats is as hereunder -

1. Backsround of companies:

1.1. APM Industries Limited or Demerged Company or AlL
‘APM Industries Limited bearing CIN L21015R.1197_3PLC015819 was originally incorporated as "Ajay Paper
Mills Private Limited” on 21% September, 1973 in accordance with the provisions of the Companies Act,
1956. The Company, thereafter, got converted into'a.public limited company on 15" December, 1976 and
consequently the name was changed to "Ajay Paper Mills Limited”. The name of the Company was again
changed to its present name "APM Industries Limited"” on 19 April, 1990. The registered office of the

Demerged Company is situated at SP-147, RIICO Industrial Afea, Bhiwadi, Rajasthan - 301 019.

The Compan‘y is a widely held listed company having its equity shares listed at ‘BSE Limited’ (BSE). The

Company is currently engaged in two distinct and diverse business activities through the following

undertakings, namely —

a) Yarn manufacturing business undertaking - manufacturing of synthetic blended {polyester,
viscose & acrylic) yarn. Yarn manufacturing business undertaking here in after may also be

referred as the Core Business of the Company.

b} Finance & Investment undertaking — Investment and finance business that includes investment in

shares and other securities of companies and granting of loans and advances.

1.2. APM Finvest Limited or Resuiting Company or AFL

APM Finvest Li_mited bearing CIN U65990RJ2016PLCO54921 was incorporated as such on 13th May, 2016
in accordance with the provisions of the Companies Act, 2013. The registered office of the Resulting
Company is situated at SP-147, RICO industrial Area, Bhiwadi, Rajasthan - 301 019. The Company is
wholly owned subsidiary of APM Industries Limited {the "Demerged Company”).

FINSHORE MANAGEMENT SERVICES LIMITED
{CIN: U74900WB2011PLL169377)
Registered Office : "Anandlok”

2nd Floor, Block-A, Room No, 207,

227, A. 1. C. Bose Road, Kotkata-700 020 West Bengal, India
Ph.: 03322895101

Website : www.linshoregroup.com
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The Company is registered with Reserve Bank of India (RBI} as.non-deposit accepting non-banking finance

company.

2. Basis of our opinion

| 2.1. Rationale of the draft scheme of arrangement (as per extract of draft _sch'eme)‘ _ ‘
. The arrangement is aimed at demerger of “Demerged undertaking” of Aiﬁ into AFL to segregate the said
E business. The transfer and vesting by way of a demerger shall achie\}e the following benefits for AlL and
AFL: , -
L. Each of the business activitiés being carried out by the AIL is distinct and diverse in its business
characteristics. Both the businesses are entirely unrelated and at different stages of maturity with '
. different risk and return profiles and capital and operational reqqifgments, The management of the
Deinerged Company believes that there may be a segment of im)est;)rs who may wish to have a choice

" ofinvesting in either of the categories of businesses being unde_rtéken by the company,

. Pursuant to the proposed demerger, the Demerged Undertaking and the Remaining Business would
have their own management teams which can chart out independent strategies for each business
segment. Further, the proposed demerger would also open avenues for resizing and inorganic growth
opportunities for the businesses, provide multiple listing avenues, aiong with creating opportunity for
shareholders to participate in business of choicel and reposition the businesses in their respective

market segments, thereby creating opportunities for value creation for the respective stakeholders. -

. The demerger will permit increased focus by AlL and AFL on their respective businesses in order to
better meet their respective customers’ needs and priorities; develop their own network of alliances

and talent models that are critical to success.

There Is no adverse effect of Scheme on any directors, key management personnel, promoters, non-promoter

LAY IS

members, creditors and employees of AFL. The Scheme would be in the best interest of all stakeholders in AlL.

The transfer and vesting of the Demerged undertaking into AFL would be in the best interests of the
shareholders, creditors and employees of AiL and AFL, respectively, as it would result in enhanced value for
the shareholders and allow focused strategy in operation of the Demerged undertakmg and the remaining
business of the AIL. Pursuant to this Scheme all the shareholders of the AIL will get shares in AFL and there

would be no change in the economic interest for any of the shareholders of AlL pre and post implementation
of the Scheme.

FINSHORE MANAGEMENT SERVICES LIMITED

{CIN : U74900WB2011PLC16Y377)

Registered Office : "Anandlok”

2 na Floor, Block-A, Room No. 207,

} €. Buse Road, Kolkata-700 020 West Bengal, India
322895101

site - www.finshoregroup.com
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. Sources of Information

£} Draft scheme of arrangement.

#) Share Entitlement Ratio report dated January 8, 2018, issued by M/s Bansal Abhinav & Co., Chartered.
Accountants. '

iif) Audited Balance Sheet and Income Statement of the Demerged Company and the Resulting Comparny
for the financial year ended March 31, 2017.

2.3. Valuer’s Analysis
Clause 4 of share entitlement ratio report provides that ratio of allotment for shares in AFL, shall be as
follows -~ o '
“for every 1 {one) equity share of face value of Rs. 2/- {Rupees two only) each held in APM Industries
Limited as on the record date, the equity shareholders of APM Industries Limited shall be issued 1 {one)
equity share of face value Rs. 2/- {Rupees two only} each credited as fully paid-up in APM Finvest Limited”

3. Conclusion and Qur Opinion

3.1 With reference to above and based on information provided by the KMP's and after discussions with the
Valuer's, we understand that the present scheme of arrangement has been structured to segregatefthe
business undertakingis) having distinct and diverse business characteristics so as to capitalize on growth
opportunities of each businesses and thereby unlocking the potential value of each business. Pursuant
to scheme of arrangement the shares of the Resulting Company shall be listed on BSE, the stock . .

exchange where the shares of the Demerged Company are presently listed.

(98]
[

4. We also understand that, the proposed cancellation and reduction of share capital of the Resulting
Company to the extent held by the Demerged Company or through its nominee, should result in
creation of mirror image proportionate shareholding of the Resulting Company as that of Demerged
Company {i.e. economic interest of both companies shall remain intact in the hands of common

shareholders and in the same ratio). Thus, the interest of shareholders remains unaffected post

demerger.

FINSHORE MANAGEMENT SERVICES LIMITED
{CIN : U74900WB2011PLC169377)
R ered Office : “Anandlok”

Page | 4

2ndd Flooy, Bleck-A, Roem No. 207,
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P
e
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"Considering above and subject to-our covests as provided in onpexure, we os a-Merchant Banker hereby
certify thot we have reviewed the share entitlement ratio-report for the proposed scheme of arrangement for
demerger of Finance & Investments Undertaking of APM industries Limited and subsequent merger with its
wholly owned subsidiary APM Finvest Limited and are of the opinion that share entitlement ratio of 1 (bne)
equity shares of face value of INR 2 {Rupees Two} each at par in Resulting Company for every 1 {one) equity
sheres of face value of INR 2 (Rupees Two) held in demerged company, as fair and reasbnabie to the equity
shareholders of APM Industiies timited.”

Thanking You,

For Finshore Management Services Limited

FINSHORE MANAGEMENT SERVIUES LIMITED Page l 5
{CIN: U74900WB2011PLC169377}

Registered Office ; "Anandiok”

Znd Floor, Block-A, Room No. 207,

227, A.1. €. Bose Road, Kolkata-700 020 West Bengal, India

Ph.: 03322895101

Website : www.inshoregroup.com
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Annexure
Caveats

Qur opinion and analysis is imited to the extent of review of documents as provided to us by the KMP's of APM -

Industries Limited including the share entitlement ratio report prepared by M/é Bansal Abhinav & Co.,
Chartered Accountants and draft scheme of arrangement for demerger. We have relied on accuracy and
completeness of all the information and exp!anations_ provided by ihe KMP's. We have not carried out any due
diligence or independent verification or validaﬁon to establish ‘its accuracy or sufficiency. We have not
conducted any mﬁependent vaiuation or appra:sal of am« of the assets or ttabllmes of demerged company/
resulting company or their subsidiaries, if any. A ‘

The scope of our work has been limited both in tefm_é of the are‘a’S of the business and operations which we
have reviewed and the extent to which we have reviewedAthem Thefé may be matters, other than those noted
in this Report, which might be relevant in the context of the transactxon and which a wider’ scope might
uncover.

We have no present or planned future interest in APM Industries Limited / APM Finvest Limited and-the fee
payable for this opinion is not contingent upon the opinion reported herein. The company has heen provided
with an oppértunity to review the draft opinion as a part of our standard practice to make sure that factual
accuracy f om?ssipns are avoided in our final opinioﬁ.

Our fairness opinion is not intended to and does not constitute a recommendation to any shareholders as to
how such holder should vote or act in connection with the scheme or any matter related thereto.

The Opinion contained herein is not intended.to represent at any time other than the date that is specifically
stated in this Report. This opinion is issued on the understanding that the KMP's of APM Industries Limited has

drawn our attention to all matters of which they are aware, which may have an impact on our opinion up to

the date of signature. We have no responsibility to update this report for events and circumstances oceurring
after the date of this Report,

Our report should not be construed as an epinion or certificate certifying the compliance of the proposed

"scheme of demerger with the provisions of any law including Companies Act, 2013, income Tax Act, 1961 and

capital market related Jaws or as regards any.legal implication or issues arising from proposed demerger.

FINSHORE MANAGEMENT SERVICES LIMITED Page | 6
fCIN: U?4900W82011PLC169377)
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APM INDUSTRIES LIMITED

DISTRIBUTION OF 43222720 EQUI’I‘Y SHARE CAPITAL AS ON:12/01/2018
Nominal Value of Each Share: Rs. 2

Share or Debenture holdifNumber of Shareholders {% ta Total Numbers Share or Debenture holdif% to Total Amount
(Rs.) (Rs.)
1 2 3 4 5

Up To 5,000 11351] 96.771 7372084 17.06
5001 To 10,000 214{ . 1.82] 1627578 - 3.77
10001 To 20,000 82} ’ 0.7 1157048 2.68}1
20001 To 30,000 .26 , 0.22} 646934 1.5
30001 To 40,000 ‘ ' 5 o 0.04 188002 . 0.43
40001 To 50,000 { 71 » 0,06 306492 0.71
50001 To 1,00,000 s 18 : 0.15 1268484 2.93
1,00,000 and Above 27 S 0.23%1 30656098 70.93
Total 11730 S 100 ’ 43222720] : 100

For APM Industries Limited

Dated:16.01.2018
Place: New Delhi

JYOTI UPADHYAY
COMPANY SECRETARY
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c2). _[Non Resident Indian b [ | S S |3
Sr.No_[Folio No [Name of Shareholders {Pan Number Shares 1% !Code at
- 1 TN30154918003577 ITEN KANWAR SINGH BGDPSI373L 100022 1046 E2. (ON_RESIDENT INDIANS NRI REPARTIABLE -
- 2 IN30290249621336 |ALTYATH GIRISH KUMAR BILPK6285K. 9000 0.04 |B3E2 {NON RESIDENT INDIANS NRI REPARTIABLE -
3 TN30267939617126 ARVIN FEROZ WORLIWALLA AAXPW3408K 17100 0.03- |B3E2 RESIDENT INDIANS NRI NON REPARTIABLE
4 IN30267931715797 BALASUBRAMANIAM LAKSHMI NARASIMHAN LABEPL5445R 6750 0.03. IB3E2 ION_RESIDENT INDJANS NRI REPARTIABLE .
5 IN30048418656242 F&OHIT BHATIA AFQPB6057B 16500 .03 |B3E2- |NON RESIDENT INDJANS NRIREPARTIABLE 4
6 TN30048413647665 ASKIRI NAIMUDDIN HASHMATH [AAQPHO799F 14500 0.02 {B3E2 JON_RESIDENT INDIANS NRI NON REPARTIABLE .
7 TN30154954331564 DIVA KANWAR SINGH 'GGYPS8083M 14222 0.02 E2 [NON RESIDENT INDIANS NRI REPARTIABLE 9
8 TN30]54935763101 JOY MENINO ANTONIO DA SILVA LAHKPD3120D- 525 .02 E2-_|NON RESIDENT INDIANS NRI NON REPARTIABLE s
9 TN30267931545146 MOHAMMED SALEEM AWRPS8340N 000 0.01 [B3E2 N _RESIDENT INDJANS NRI REPARTIABLE i
10 IN30154953980633 KAPIL MEHTA [ADHPM7267R 3000 0.01 E2. {NON RESIDENT INDIANS NRI REPARTIABLE
3} IN30154952062678 [MEHERNOSH BAHADUR DHUNJISHA IAABPD8178K 750 0.01 {B3E2 [NON RESIDENT INDIANS NRi NON REPARTIABLE
12 IN30154933705032 }PRATISH PHILIP ASTPP6804C gsw 0.01 E2 |NON RESIDENT INDIANS NRI REPARTIABLE
13 IN30302866519686 KAJAL JAYSINH NEGAMDHI ADAPN3071H 12500 0.01 E2 ION_RESIDENT INDIANS NRI NON REPARTIABLE
; 14 IN30154933559099 'BIKRAMIIT BHAWAL . FAHLPB3819L - 1640 10.01 E2 JON_RESIDENT INDIANS NRI REPARTIABLE
| 15 IN30051321665720 ESH RAJARAM YADAV LAAXPY 7463N 1501 0.01_[B3E2 [NON RESIDENT INDIANS NRI NON REPARTIABLE
; 16 IN30115126377547 UBHASH CHANDER MITTAL [ARAPM7469A (1500 0.01 IB3E2 INON RESIDENT INDIANS NRI REPARTIABLE
| 17 IN30023912150857 'ANUJ BISWAS LANBPB7974Q. 1500 .01 {B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE N
18 [IN30154935553818 [SATHEESH SREEDHARAN BCWPS3457C 11302 0.01 {B3E2 NON RESIDENT INDIANS NRI NON REPARTIABLE 1
12 IN30154937984925 ESAM AKHTAR RIZVI ALGPR2295H 11300 0.01 [B3E2 INON RESIDENT INDIANS NRI REPARTIABLE
20 1302080000508635 DHRUV KANWAR SINGH EHUPS8657A 1200 0.01 |B3E2 INON RESIDENT INDIANS NRI REPARTIABLE
21 [IN30302867705919 SINDU MANIKANDAN KODUVARATHODI VADAKKETHIL{BFPPK6168C 1050 0 3E2 ION_RESIDENT INDIANS NRI NON REPARTIABLE
22 1203620000024741 FALBERT JONATHAN DSQUZA . D1357M 1000 0 B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
23 IN30023915367049 STEVEN GABRIEL DSQUZA AIBPD1333L 1000 0 B3E2 INON RESIDENT INDIANS NRI NON REPARTIABLE
124 IN30048421806793 SATHYAN JOHN | -AGYPJ3053A 1000 0 'B3E2 INON_RESIDENT INDIANS NRI REPARTIABLE
25 1N30290244287960 JATIN BHUPENDRA CHAWDA AEEPC9116P 1000 0 B3E2 ION_RESIDENT INDIANS NRI REPARTIABLE
26 IN30302862817052 SARAH WAHAB CWSPS3095R 800 0 B3E2 _|NON RESIDENT INDIANS NRI NON REPARTIABLE
27 IN30154953826797 FAYYED MAJID KHALID KADIRT BZMPK8282) 700 0 ‘B3E2 _{NON RESIDENT INDIANS NRI REPARTIABLE
28 IN30154936587737 TARLOCHAN SINGH PRITAM SINGH SALUJA AAGPS8523E }QO 0 B3E2 [NON RESIDENT INDJANS NRI NON REPARTIABLE
29 120472000880400) 'SHESHACHALA C ' BKUPS2628P 500 B3E2 |[NON RESIDENT INDIANS NRI NON REPARTIABLE
30 1203080000001436 'DINESHKUMAR KESHAVLAL SHAH BFRPS0053N 1500 0 B3E2 _[NON RESIDENT INDIANS NRI NON REPARTIABLE
31 IN30023915584188 'SARIDHA MOHAMMAD KUTTY FBERPK3922F 500 0 B3E2 {NON RESIDENT INDIANS NRI REPARTIABLE
32 1304140006173948 RAJENDRAN SADASIVAN ANCPR8490C 1500 fo B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
33 30302868759107 MOHANISH ANANT AGNI AIEPAO152F 500 0 B3E2 |NON RESIDENT INDIANS NRI NON REPARTIABLE
34 HIN30048418424030 [MUKUND SHAMSUNDER AGARWAL AAZPAS7I3P 1500 0 B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
35 IN30014210673182 L KAVITA SUNDAR CHUGANI AIHPC8419L 495 [0 B3E2 INON RESIDENT INDIANS NRINON REPARTIABLE
136 IN30051322398134 SIDDHARTH AGRAWAL AESPA2683P 400 0 B3E2 JON RESIDENT INDIANS NRI REPARTIABLE
37 6329 SADASHIV DANDEKAR 6329 1300 lo |B3E2 _|NON RESIDENT INDIANS NRI REPARTIABLE
38 IN30021421489049 PV SONY BRNPS0341B 291 0 B3E2 |NON RESIDENT INDIANS NRI NON REPARTIABLE
4 39 1301440001301 741 INAMESH MOHAN CHAURASIA AIQPC9605D 250 0 B3E2 [NON RESIDENT INDIANS NRINON REPARTIABLE
3 ] IN30154935757222 [ANAND SWROOP GOYAL AAOPG8993L 220 0 B3E2 [ON_RESIDENT INDIANS NRI NON REPARTIABLE
7 —_) [IN30048425480976 ABILASH PALAKKADAN MATHEW AMWPM2444G 204 0 3E2 {NON RESIDENT INDIANS NRI REPARTIABLE
T2 IN30154934114515 SANTOSH MITTAL ARAPM7470R 200 B3E2 {NON RESIDENT INDIANS NRI NON REPARTIABLE
43 1204130000015006 SOMABBAI H PATEL APVPP8324A 200 0 B3E2 _|NON RESIDENT INDIANS NRI REPARTIABLE
m TN30048418628820 [ JAYAPRAKASH RAJAPPAN CHETTIYAR AKVPI7781Q 200 0 B3E2 INON RESIDENT INDIANS NR1 REPARTIABLE
143 IN300484233311 10 BALSAWER ASHISH AHMPB3817F 200 0 B3E2 _{NON RESIDENT INDIANS NRI REPARTIABLE
46 IN30302864951140 'YOGESH B DESAL AADPD0340H 198 0 [B3JE2 |NON RESIDENT INDIANS NRI REPARTIABLE
i 47 IN30290248078840 RANGASWAMY RAJAPPA AJZPR3678R 185 0 B3E2 _|NON RESIDENT INDIANS NRI REPARTIABLE
3 48 [IN30267932573299 ARAKKAL YACOB ANTONY [AIXPAQ403E 176 g {B3E2 {NON RESIDENT INDIANS NR1 REPARTIABLE
49 IN301 54951249470 VINAY KUMAR GURURAJ BBYPK6970P 100 0 B3E2_INON RESIDENT INDIANS NRI REPARTIABLE
30 [IN30302866783074 'MADHUSUDAN R MALUGARI BABPMO16IN X 100 0 B3E2_ |NON RESIDENT INDIANS NRINON REPARTIABLE
3 IN30F15128631982 MANAN JITENDRABHAI SHAH APUPS4390E 100 0 - |B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
52 1304 140005786176 GAURAV CHADHA AKDPC0830D 100 0 IB3E2 {NON RESIDENT INDIANS NRI REPARTIABLE
33 IN30290246147584 AGNEL LOBO ACTPL8790P 100 0 B3E2_ {NON RESIDENT INDIANS NRI REPARTIABLE
34 IN30611490057945 VIJAY MAHADEQ GHAG . | AADPG7755K. 1100 0 B3E2 - |[NON RESIDENT INDIANS NRI NON REPARTIABLE
35 IN30302852743082 [GANESH_SUNDARAM AAGPG9351E 64 0 'B3E2_[NON RESIDENT INDIANS NRI REPARTIABLE . v
56 EINS( 938389761 MADHAVIS PARIKH ASZPP2469H 60 0 B3E2 INON RESIDENT INDIANS NRINON REPARTIABLE
57 IN3115124139107 ANILKUMAR B PARIKH AQKPP3007A 60 0 [B3E2 [NON RESIDENT INDIANS NRINON REPARTIABLE
38 IN30154933412133 NARENDAR AGAYYA CHENNA 'ACWPC6973E 55 0 B3E2 |NON RESIDENT INDIANS NRINON REPARTIABLE
39 [IN30154951683950 ABDUL QADERTAIYAB ALIBALDIWALA BPHPA2863L “150 10 B3E2_|NON RESIDENT INDIANS NRI REPARTIABLE
60 1203230000320409 NAYANA MAHENDRA DOSHI ASPPD8184P 50 0 __|B3E2 [NON RESIDENT INDIANS NRI NON-REPAT NEGATIVE NOMINATION
61 IN30290248121930 LINTO ANTHON! APHPAG558B 50 0 IB3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
62 IN30302865242159 KARTHIKEYAN SUBRAMANIAN ABAPK5255E 50 0 __|B3E2 |NON RESIDENT INDIANS NRINON REPARTIABLE
63 1201580000693448 ' VARDHAMAN LODHA AFTPL3367H 13 lo  |B3E2 |NON RESIDENT INDIANS NRI WITHOUT REPAT - MINOR
[ [IN30U302852259142 'ARUN KUMAR BERA ACKPB4802H 5 0 __|B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
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Sr.No_|Folio No tName of Shareholders Pan Number hares [% |Code {Category 1
1 1203320000067201 {MAHENDRA CHANDULAL DHARU AALHS4943P 66546 10.31 {B3E3. |RESIDENT HUF /APOS |,
2 1205900000007641 {K C GUPTA GUPTA AAAHK31493 j66183:  [0.31 [B3E3 |RESIDENT HUF /APCS. |
3 1201210000064439 [KUNJ BIHARI KASAT (HUF) FAACHK0825M 145000  [0.21 |B3E3 IRESIDENT HUE /APOS {
4 IN30051312232025. [RAMESH.C SHAH AAFHRO861M 40000 [0.19 {B3E3 |RESIDENT HUF /APOS. |
5 IN30210510532418 [NAWAL KISHORE RAJGARHIA AABHN4966R 40000 10.19 {B3E3 [RESIDENT HUF /APOS
6. 1204470007258515 IMAHENDRA KUMAR DHANUKA HUF . AAAHM7206C 13186 10.06 [B3E3 IRESIDENT HUF /APOS

1 IN30267934050377 [KAMALSINGH DUGAR AAFHK9366) 11250 {0.05 [B3E3 _|RESIDENT HUF /APOS.

8 IN30216410122256 [L K HARIA 'AAAHL2957D 7000 10.03. [B3E3 [RESIDENT HUF /APOS |
9 1201910101473829 [SATISH BANSAL (HUF) LAAOHS1680Q. 6084 |0.03 IB3E3 |RESIDENT HUF /APOS
10 IN30282210381404 JJAGASHVER MADAN AADHI8132K 16000 [0.03 JB3E3 |RESIDENT HUF /APOS
11 IN30021417878214 |KIRTLI AMBANI IAADHK 1314G 5600 0,03 IB3E3. [RESIDENT HUF /APOS
12 IN30125028865736 |[RAI KISHORE TAPARIA | AAGHR1305D 15425 0.03 [B3E3 [RESIDENT HUF /APOS
13 1201690000068322. |DINESH K SAMPAT LAAAHDO0631C 5050 }0.02 |B3E3 IRESIDENT HUF /APOS
14 IN30292710230980. |DINESH KUMAR SINGHI AAMHS2836L [5000 0.02 [B3E3 {RESIDENT HUF /APOS
15 IN30290243833306 JLALIT KAMALSINGH DUGAR AABHL6287R 5000 0.02 {B3E3 |RESIDENT HUF /APOS
16 ' |IN30311610046374 [SURESH MANIAR AAAHS1842L 5000 [0.02 {B3E3 [RESIDENT HUF /APOS
17 1201170000084715 [NAILESH PRIYAKANT DALAL HUF AAAHNS5908C 5000 0.02 [B3E3 [RESIDENT HUF /APOS
18 1203070000435202 IMAHESH KUMAR BAJAJ . AATHM1778B 4634 0.02 |{B3E3 [RESIDENT HUF /APOS
19 1201260000225413 }SANIEEV KASHINATH BIRLA HUF . AAQHS4219B 14500 0.02 [B3E3 IRESIDENT HUF /APOS
20 1301190300084256 [AMIT H NAHAR HUF . | AANHA6422P 3000 0.01 |B3E3 _[RESIDENT HUF /APOS
21 1203600002369073 JANKIT GUPTA HUF AALHA2506E 3000 0.01 [B3E3 [RESIDENT HUF /APOS
22 IN30133021028936 {ALOK KUMAR GUPTA AAHHA7709M 3000 0.01 IB3E3 [RESIDENT HUF /APOS
23 IN30021418357591 |VIJAY KUMAR SUREKA AACHVO095A 3000 0.01 |[B3E3 |RESIDENT HUF /APOS
24 IN30282210128563 |JAYESH TARACHAND KOTHARI AACHJ5270P 3000 1001 |B3E3 |RESIDENT HUF /APOS
25 IN30087010175327. [INATVARLAL G PATEL AADHP7105E 2500 0.01 [B3E3 |RESIDENT HUF /APOS |
26 1201770100049901 |NITIN GUPTA (HUF) AACHNI898M 2500 }0.01 IB3E3 |RESIDENT HUF /APOS
27 IN30098210087095 [ABHAY J. SHAH AACHS4515C 12300 0.01_[B3E3 |RESIDENT HUF /APOS,
28 IN301 15128820557 |DINESHKUMAR MUKTILAL PALDIWAL AAAHD6961P 12013 0.01 |B3E3 {RESIDENT HUF /APOS
29 1302340000127550 [DHARMENDRA JAIN & SONS (HUF) . AADHD0466Q 2000 0.01 {B3E3 |RESIDENT HUF /APOS
30 1202890000708970 | TARUN J.JAIN (HUF) AABHTS934P 12000 0.01 |B3E3 |RESIDENT HUF /APOS
31 IN30169612433138 IKANTILAL JAIN AABHG2952E 1900 0.01 |B3E3 |RESIDENT HUF /APOS
32 IN30133019931303 [NAREN PRAVIN-SANGHVI AAEHN4592A 1725 0.01 [B3E3 [RESIDENT HUF /APOS |
33 1204520000059621 |AMISH RASIKLAL SHETH - HUF AALHA4823L 1700 0.01 [B3E3 |RESIDENT HUF /APOS
34 1301670000703532 [IITENDRA T SHAH (HUF) AAFHI6112F 1615 0.01 |B3E3 IRESIDENT HUF /APOS
35 IN30021417760221 [JAIRAJ KHAJANCHI AAEHJ7457A 1500 0.01_[B3E3 _{RESIDENT HUF /APOS
36 IN30148510583612 [MAHESH A GANDHI AADHG5276R 1500 [0.01 |{B3E3 |RESIDENT HUF /APOS |
37 IN30216410408674 |HEMANTKUMAR TRAMBAKLAL DOSHI AABHHS619H 1500 0.01 |B3E3 IRESIDENT HUF /JAPOS |
38 IN30125028855896 |HEMANT AGARWAL FAAAHI971G 1485 [0.01 IB3E3~ |RESIDENT HUF /APOS
39 1203320010520145 |JATIN RAMESHCHANDRA DOSHI HUF . AAHHJ3562P 1400 0.01_|B3E3 ~ [RESIDENT HUF /APOS
40 1203210000123112 |RAMESHBHAI HARMANBHAI PATEL HUF . AAPHR4184P 1200 0.01_|B3E3 |RESIDENT HUF /APOS |
41 1206880000007191 JABHAY JAIN AAIHAS797E -~ 1200 001 |B3E3 [RESIDENT HUF /APOS |
42 IN30028010702443 [BIPIN KOCHAR AAFHK2855L 1080 0 {B3E3 [RESIDENT HUF /APOS
43 IN30021419689916 [SANDIIP RUIA | AAHHS3052D 1029 0 |B3E3 |RESIDENT HUF /APOS. }
44 IN30030210051034 [NEELESH GHEWERCHAND AAGHN3372L 1000 0 - [B3E3 |RESIDENT HUF /APOS
45 IN30023911504937 |KAPUR CHAND GUPTA [ AAGHK6255F 1000 0 |B3E3 [RESIDENT HUF /APOS
46 IN30074910536350 |ASHWINKUMAR Y . SHAH AAGHA7521L 1000 0 |B3E3 [RESIDENT HUF /APOS |
47 1203350002290694 |AMIT NANALAL PARIKH HUF FAAGHA69913 1000 0 |B3E3 |RESIDENT HUF /APOS |
48 IN30177413169885 [NITIN KASLIWAL AAEHN8688P 1000 0 |B3E3 |RESIDENT HUF /APOS
49 1306130000045897 [JASVINDER SINGH NARANG . AACHJ4213Q 1000 0 |B3E3 _|RESIDENT HUF /APOS
50 IN30051310703182 }SEVANTILAL N SHAH AAAHS4263B 1000 0 |B3E3 IRESIDENT HUF /APOS |
51 IN30258210131384 |RAMNIKLAL RATILAL SANGHAVI AAAHR3114G 1000 |0 |B3E3 |RESIDENT HUF /APOS
52 IN30174010269553 [KAMAL KISHORE SARDA AACHK9591E 950 0 |B3E3. {RESIDENT HUF /APOS
53 1201180000020841- IRAKESH JAIN ( HUF ) AATHRO772E 900 0 |B3E3 |RESIDENT HUF /APOS
54 1203330000262791 FASHITKUMAR NALINKUMAR SHAH [AAFHS6477Q 868~ lo  {B3E3 [RESIDENT HUF /APOS |
55 IN30177418411655 |JITENDRA K JAIN AAJHK5499L 840 0 IB3E3 [RESIDENT HUF /APOS
56 IN30023914165809 [ASWATHRAM GUPTA N S  AAGHN4333P 834 0 IB3E3 |RESIDENT HUF /APOS |
57 1201180000035056 [MAHAVIR KOTADIYA HUF AAIHM1818C 800 0 |B3E3 JRESIDENT HUF /APOS |
58 1207090000012370 |HARSHAD AMBALAL PATEL (HUF) AAGHP6726C 800 0 |B3E3 [RESIDENT HUF /APOS }
59 IN30133019134021 [SANDIP MEHTA AAEHS4975E 800 0 IB3E3 [RESIDENT HUF /APOS |
60 1206880000007607 JUIJWAL JAIN HUF FAABHU1946C 800 0 |B3E3 . |RESIDENT HUF /APOS |
61 IN30169612371184 ISANJAY KUMAR  AAPHS2520C 790 0 {B3E3 |RESIDENT HUF /APOS
62 IN30290240673096 JARUN K PAI AAGHP9497Q 750 0 |B3E3- |RESIDENT HUF /APOS |
63 1302590000057638 |[VIJAY RAMESHWARLAL NAY YAR (HUF) AAAHV4032K 750 0 IB3E3 [RESIDENT HUF /APOS |
64 IN30007910168802 |JAYANTILAL JIVANLAL SHETH |AAAH)3482P 650 0 |B3E3 [RESIDENT HUF /APOS
65 IN30007910168798 |BHUPATLAL JIVANLAL SHETH AAAHB3905M 650 0 |B3E3 |RESIDENT HUF /APOS
66 1203350002223571 |NITIN 3 SHAH HUF AABHN689SL 600 0 |B3E3 |RESIDENT HUF /APOS |
67 IN30290240932686 [N BALAII AAAHN6129H 1600 [0 |B3E3 [RESIDENT HUF /APOS
68 1202600200010789 |MITESH TOLIA AAJHM3122N 510 0 |B3E3 IRESIDENT HUF /APOS
69 1206690000009773 JRAMAKANT BASUDEO PARASRAMPURIA (HUF) AAPHR7246L 500 0 |B3E3 |RESIDENT HUF /APOS |
70 IN30002011152119 {SHAH YOGESH MANCHAND |AANHS7036P [500 0__ |B3E3 _IRESIDENT HUF /APOS
71 IN30154952618770 JANKIT RAJENDRAKUMAR SHETH AANHA9427L . 500 0 [B3E3 |RESIDENT HUF /APOS
72 1202970000164741 |PURANDAR VASU SUVARNA HUF AALHP1550K 500 0 |B3E3 |RESIDENT HUF /APOS |-
73 1207160000024586 | ANISH HASMUKHLAL MEHTA (HUF) AALHA3282R 500 0 |B3E3 |RESIDENT HUF /APOS |
74 IN30226911287856 IRABINDRA MINTRI  AAJHR1946P 500 0 |B3E3 IRESIDENT HUF /APOS
75 1201020000022643 |BIPINKUMAR RAMESHCHANDRA(H.U.F) . L AAGHBS847L 500 0 |B3E3 |RESIDENT HUF /APOS |
76 1202000000253069 |V O SHIRUDE (HUF) AAFHV3414E 500 [0 |B3E3 [RESIDENT HUF /APOS
77 1203330000826053 |[SHAH VIJAY BABULAL HUF 'AAFHS9879E 500 0 |B3E3 |RESIDENT HUF /APOS
78 IN30246110386416 [NARESHKUMAR MAFATLAL SHAH [AAFHS3961P 500 0 |B3E3 |RESIDENT HUF /APOS
79 TN30226910832677 JVIPIN R LADDA FAADHV8889H 500 0 |B3E3 |RESIDENT HUF /APOS |-
80 IN30177412382686 [DEEPAK KUMAR GUPTA AADHDO76TN 500 0 |B3E3 IRESIDENT HUF /APOS
81 IN30131321276087 ILAKSHMANAN S AABHS4141M 500 0 |B3E3 |RESIDENT HUF /APOS
82 IN30216410055026 INITIN M CHHEDA ‘AABHN7528M 500 0 |B3E3 IRESIDENT HUF /APOS
83 1203970000019764 [LALITH KUMAR AND SONS |AABHLA4845D 500 0 I{B3E3 |RESIDENT HUF /APOS
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3 @303,727-1 0001614 HLALIT KUMAR LADHA EAABHLA268G “ 1500 o IB3E3 IRESIDENT HUF /APOS |
s 13203820000101880 ITHAKKAR RASHMIKANT CHANDULAL (HUF) EAAAHT3984Q 500 10 3E3. {RESIDENT HUF /APOS |
2 IN30216410458946 INARENDRA KANTILAL SHAH [AAAHIN1748] 1500 f0___{B3E3 FRESIDENT HUF /APOS
o7 1204470004377241 ISHASHIKANT M CHANDAN HUF [AAAHC3439F 500 0 IB3E3{RESIDENT HUF /APOS
1302190000135055 IRAVINDRA NEMICHAND GANDHI HUF AATHR1586B 490 lo [B3E3 IRESIDENTHUF /APOS
$IN30097410006685 [MAKADIA DEEPAK GOPAL 'AABHM9380E 490 0 [B3E3- |RESIDENT HUF /APOS
1203350002173677 PJAYESH RASIKLAL SHAH HUF LAABHIS172M 450 0 |B3E3 IRESIDENT HUF /APOS |
1203320010291075 IMORKHIYA DINESHCHANDRA VADILAL HUF . | AASHS0534F 416 0 [B3E3 IDENT HUF /APOS
IN30216410446076 [PRAVIN RAMJ VORA AALHP3440A 1400 Q___ IB3E3 ERESIDENT HUF /APOS.
1203210000098194 IMAHENDRAKUMAR PHOOLCHAND CHAPLOT (HUF)' [AAFHM3541R 400 0 __ {B3E3 [RESIDENT HUF /APOS
TN30154953654351 [JTASAWANTLAL MANILAL SHAH AAQHS1684E 375 jo |B3E3 [RESIDENT HUF /APOS
IN30021421658208 [SHAH AMRUTLAL FAACHS4911E 369 0 IB3E3 IRESIDENT HUF /APOS {
1201320001216330 JRAJESH NAGPAL HUF AALHR835IN 310 0 ___IB3E3 IRESIDENT HUF /APOS
IN30034311380161 }SHAH LALITKUMAR RIKHAVCHAND AAYHS7005R 300 0 IB3E3 |RESIDENT HUF /APOS [
1207010000017908 |DIPEN H MORAKHIA AAHHD4952P 300 0 |B3E3.IRESIDENT HUF /APOS
199 1202650100025891 |DEVI PRASAD CHOWDHARY: (HUF) AAFHD2624G 300 0 [B3E3 IRESIDENT HUF /APOS
100 |IN30021414661907 JKAMAL RAMANLAL SHAH - . AAEHS4840Q 300 0 {B3E3 |RESIDENT HUF /APOS
101 1301870000142715 |BHARAT BHAGVANJI MASHKARIA . AADHM1292H 300 0 _ |B3E3 [RESIDENT HUF /APOS
102 |IN30154939802645 INANALAL SARALAL MASALIA AAHHN3422] 250 0 [B3E3. |RESIDENT HUF /APOS
103 |1204130000027271 [V M PARSAWALA (HUF) AACHVO0493E 250 0 IB3E3 |RESIDENT HUF /APOS |
104 }1202890000225073 [HEERACHANDRA HUNDIA (HUF) AABHH0241K 250 0 I|B3E3 [RESIDENT HUF /APOS
105 {1202890000225069 PANIL HUNDIA (HUF) AAAHH2510Q 250 0 |B3E3 IRESIDENT HUF /APOS
106 [IN30030210051018 fNEELKAMAL G SANKLECHA * AAAHGOG606A -1250 0 IB3E3. |RESIDENT HUF /APOS
107 1IN30216410450136 IANIL AMRATLAL DESAL .~ ~ AACHD5242H 245 0 |B3E3 |RESIDENT HUF /APOS
108 |IN30154934421953 [KIRANKUMAR NAVINCHANDRA SANGHAVI AAFHKO0480H 210 0 |B3E3 IRESIDENT HUF /APOS
109 }1207010000017887 |SHESHKARAN R SOMANI FAAXHS6982C 200 -lo IB3E3 |RESIDENT HUF /APOS
110 |IN30214810954718 [SRIHBARSHA S DONTHI AASHS8838L 200 0 |B3E3 IRESIDENT HUF /APOS
311 1202600200030501 [RITESH GUPTA AANHR2734R 200 0 IB3E3 |RESIDENT HUF /APOS
112 }1201180000016738 |SUNIL PARAKH AAMHS01548 200 0 |B3E3 |RESIDENT HUF /APOS |
113 [IN30177413577785 [RAJENDRA KUMAR KASL]WAL AALHR6906D 200 0 [B3E3 IRESIDENT HUF /APOS
114 11202000000383595 JASHOK KUMAR SETHIYA HUF - AAKHA7863F 200 0 IB3E3 IRESIDENT HUF /APOS |
115 }1203000000464253 |JAMRUTLAL MANGALDAS PA’I‘EL (HUF) AAIHA0791C 200 0 IB3E3 |RESIDENT HUF /APOS
116 |IN30075711742451 |AJIT R RAMBHIA [AAHHA9523R 200 0 |B3E3 |RESIDENT HUF /APOS
117 11205200000020591 [PARMESHWAR LAL AGARWALA (HUF) . AAGHP7376G 200 0 IB3E3 |RESIDENT HUF /APOS |
118 [1203600002377156 INARENDRA SHANTILAL RATHOD HUF L AADHRS9STE 200 0 |B3E3 IRESIDENT HUF /APOS
1119 11207490000003406 {NIKHIL H SHAH . [AABHN6378M 200 0 |B3E3 IRESIDENT HUF /APOS
4120 11203460000467578 {DHOOT OMPRAKASH BRIMOHAN HUF . AAFHDS016E 175 0 _ IB3E3 IRESIDENT HUF /APOS
121 1204840000258862 IMAULIK SANATKUMAR SHAH HUF . 'AAJTHM4627G 150 0 |B3E3 |RESIDENT HUF /APOS
4122 11206120000391228 |D P MITTAL AND-SONS HUF . [AATHD6463) 150 0 IB3E3 |RESIDENT HUF /APOS
1123 11201860000002931 {ANIL MANMAL MANDAWAT (HUF) AACHAG6413K 150 0 IB3E3 |RESIDENT HUF /APOS
1124 |IN30032710261434 }TULSI KUMAR DUGAR AAAHT7309B 150 0 __ IB3E3 |RESIDENT HUF /APOS
125 }IN30045013472733. | VILLIPALAYAM SHRIDHAR AABHV5863K 125 0 IB3E3 |RESIDENT HUF /APOS
126 [IN30115121923355 |HASTIMAL JIVRAJ CHOPRA AABHH2037R 125 0 IB3E3 [RESIDENT HUF /APOS
127 11201060500465527 [MANOJ GUPTA HUF 'AAKHM7667R 100 0 [B3E3 |RESIDENT HUF /APOS
128 |IN30065210180719 |BIPINCHANDRA CHANDULAL SHAH 'AAGHB1200D 100 0 IB3E3 |RESIDENT HUF /APOS
129 11205620000021705 {PARESH POPATLAL SHAH HUF AAFHP1147N 100 0 |B3E3 IRESIDENT HUF /APOS
130 : 11202350000148690 |GIRISH BHANJI CHHEDA-HUF . AAEHG6231R 100 0 |B3E3 |RESIDENT HUF /APOS
131 |IN30216410105082 JATUL R SHAH AAEHA3746B 100 0 IB3E3 |RESIDENT HUF /APOS
132 . 1IN30226910076399 |JATUL'M SHAH AACHA1733Q 100 0 |B3E3 [RESIDENT HUF /APOS
133 [IN30305210851289 [UMANG DASHRATHBHAI DARJI AABHU1698D 100 0 [B3E3 JRESIDENT HUF /APOS
134 11306130000022299 |PREM KISHORE GUPTA AABHP9896E 100 0 |B3E3 |RESIDENT HUF /APOS
135 11203350002373529 {YOGESH SHANTILAL SHAH HUF AAAHY3287K 100 0 |B3E3 |RESIDENT HUF /APOS
136 [IN30154935600299 [PURUSHOTTAM DATTULAL PALDIWAL AAAHPI633E 95 0 |B3E3 |RESIDENT HUF /APOS
137 |IN30051310619442 |G S GROVER 'AAAHG3048N 80 0 |B3E3 |RESIDENT HUF /APOS
138 {1202260000017243 INARENDRA GAJANAN MEHENDALE (HUF) AAEHN0636B 75 0 IB3E3_|RESIDENT HUF /APOS
139 {IN30311612509897 |SRIDHAR MURTHY P AAIHP9854M 50 0 |B3E3 _|RESIDENT HUF /APOS
140 IN30133019856672 fAJIT KUMAR AGRAWAL AABHA6517TM 50 0 B3E3 |RESIDENT HUF /APOS
141 lIN30154930234418 [DOSHI ASHISH. DILIP AAFHDS056A 25 0 |B3E3 |RESIDENT HUF /APOS
142 |IN30154930216258 [DILIP RAMDAS DOSHI [AADHD6565Q 25 0 |B3E3 |RESIDENT HUF /APOS |
143 1202250000074035 [BIKRAM AGARWAL - HUF . [AAHFB4215B 10 0 |B3E3 IRESIDENT HUF /APOS
144 11202900000024581 IVIJAY B.DOSHI HUF AACHV1435) 10 0 IB3E3 IRESIDENT HUF /APOS
145 ]IN30120910215976 {GAUTAM MISRA AAGHG7514R 6 0 |B3E3 IRESIDENT HUF /APOS
146 1301540000157976 MAHENDRA GADIA (H.U.F) AAEHM6713L 5 0 {B3E3 |RESIDENT HUF /APOS
147 11205930000003239 {KANHAIYALAL KACHHAWA (HUF) . AACHK4738H 5 0 IB3E3 |RESIDENT HUF /APOS
148 }1201090004513094 ITATA VENKATESWARLU . AAAHT4673A 5 0 |B3E3_|RESIDENT HUF /APOS |
1149 11203320005455161 |[SAKHARAM BHIKAJI SATPUTE HUF [AAUHSS5239K 1 0 IB3E3 |RESIDENT HUF /APOS
150 [1301760000615574 [SANJAI SETH (HUF) . 'AAPHS4921R 1 0 IB3E3 [RESIDENT HUF /APOS
151 1207640000001966 |HARISH CHAND SAWHNEY HUF . AACHH6878M 1 0 |B3E3 |RESIDENT HUF /APOS
152 £1204510000000521 |D. S. Shah-HUF Shah [AACHD9901M 1 0 IB3E3 IRESIDENT HUF /APOS
153 1201210100254152 JSURESH RATHI HUF AAAHR2812P 1 0 IB3E3 [RESIDENT HUF /APOS
154 [IN30021413231289 [RAJEEV JAWAHAR AAAHRI1294R 1 0 |B3E3 |RESIDENT HUF /APOS

Dated:16.01.2018
Place: New Delhi

For APM Industries Limited

OTI UPADHYAY
COMPANY SECRETARY
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Sr.No |Folio No |Name of Shareholders

Pan Number

Shares [% :Code |Category

Dated:16.01.2018
Place: New Dethi
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For APM Industries Limited
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JYOTI UPADHYAY
COMPANY SECRETARY




(B1) _[Institutions ] I
: - |Sr.Ne |Felio No Name of Shareholders 'Pan Number Shares |% [Code Category
1 B01336 BANK OF INDIA ' B01336 250 0 |BIF |BANKS OTHERS.
For APM Industries Limited
1
Dated:16.01.2018 JYOTI UPADHYAY
Place: New Delhi COMPANY SECRETARY

N

{




Individual Shareholders Holding Nominal Share Captial Above Rs. 1 Lac

Sr.No [Folio No Name of Shareholders. tPan Number Shares [% 1Code [Category
1 IN30131320493031 [SUBRAMANIAN P FAMBPS8931K. 524590 [243 [B3A |RESIDENT ORDINARY
2 [1204200000178481  [TANVI JIGNESH MEHTA AAFFD1519C 100000 [0.46_{B3A IRESIDENT INDIVIDUAL-NEGATIVE NOMINATIONS.
3 IN30097411695351 [SHARAD DALPATRAI TRIVEDI ABBPT3978) 92749 [0.43_IB3A _ |RESIDENT ORDINARY
4 IN30045010599444 IMAHENDRA GIRDHARILAL [AAAPWI327L 89754 _ [0.42 |B3A _ [RESIDENT ORDINARY [
S- IN30051310015389 {VISHWANATH HARLALKA AAAPH7636R 80930 [0:37 |B3A IDENT ORDINARY
6 IN30051310883905 DR RAMESH CHIMANLAL SHAH FAAFPS8772A 63000  [0.29 IB3A [RESIDENT ORDINARY
7 1202300000926615__{BHARTI JAYSINH NEGANDHI ABLPN3024H 57125 [0.26 [B3A |RESIDENT INDIVIDUAL-NEGATIVE NOMINATIONS.
8 1205900000017413 _ [KAILASH GUPTA AAKPG1121C 53704 [0.25 [B3A  |RESIDENT ORDINARY
9 IN30290241210188 |JAYAKUMAR C AADPIS723G 52724 [0.24 [B3A _[RESIDENT ORDINARY
10 1203320007955682 |PREMILABEN MAHENDRAKUMAR DHARIACKPD5757H 50102 }0.23 IB3A _ |RESIDENT ORDINARY
3 Total 1164678

Physical 0 0

Demat 10 ! 1164678

Individual Shareholders Holding Nominal Share Captial Upto Rs. 1 Lac

Physical 6593 1757067

Demat . 4746 3684028

Total Recods 11339 Total Shares 5441095

Dated:16.01.2018

-ace: New Delhi
gz

For APM Industries Limited

JYOTI UPADHYAY
COMPANY SECRETARY
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S APM INDUSTRIES LIMITED

DISTRIBUTION OF 43222720 EQUITY SHARE CAPITAL
Nominal Value of Each Share : Rs.2

Share or Debenture holdifNumber of Shareholders [% to Total Numbers 'Share or Debenture holdi% to Total Amount
(Rs.) ' ! Rs)
1 2 : 3 4 : 5

Up To 5,000 11351 96.77 7372084} 17.06
5001 To 10,000 i 214} 1.82] 1627578 3.77
10001 To 20,000 821 0.7} 1157048} 2.68
20001 To 30,000 26 .0.22k 646934 1.5
30001 To 40,000 5L : '0.04 o 188002} . 0.43
40001 To 50,000 7F 0.06 - 306492| 0.71
50001 To 1,00,000 18] 0.15 1268484 2.93
1,00,000 and Above = 271 0.23 . 30656098 70.93
Total i 11730} 100 S 43222720] 100

For APM Industries Limited

AETI UPADHYAY

COMPANY SECRETARY

™ Dated:16.01.2018
Place: New Delhi
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SESTATS

RPN SRIS

). |HUF i ) 13 ] i
|St.No_[Folio No Name of Shareholders. Pan Number hares 1% ~_ [Code [Category )
11 1203320000067201 IMAHENDRA CHANDULAL DHARU [AALHS4943P 66546 1031 |B3E3- [RESIDENT HUF /APOS].
i 1205900000007641 _|K C GUPTA GUPTA AAAHK3149] 66183 [031 [B3E3~ IRESIDENT HUF /APOS
i3 1201210000064439 |KUNJ BIHARI KASAT (HUF) AACHKO0825M {45000 _[0:21 [B3E3. [RESIDENT HUF /APOS.
4 IN30051312232025 {RAMESH C SHAH [AAFHR9861M 40000 |0.19 |B3E3- [RESIDENT HUF /APOS
5 IN30210510532418 |INAWAL KISHORE RAJGARHIA AABHN4966R 140000 _ [0:19 |B3E3 |RESIDENT HUF /APOS
6 1204470007258515. IMAHENDRA KUMAR DHANUKA HUF . AAAHM7206C 13186 [0.06 IB3E3. [RESIDENT HUF /APOSF
7 IN30267934050377__[KAMALSINGH DUG. |AAFHK 9366 11250 10.05 {B3E3- |RESIDENT HUF /APOS
3 IN30216410122256 | K HARIA : AAAHL2957D 7000 0.03. IB3E3. {RESIDENT HUF /APOS
9 1201910101473829 [SATISH BANSAL (HUF) JAAOHS1680Q 16084 10.03 |B3E3 JRESIDENT HUF /APOS
10 IN30282210381404 PJAGASHVER MADAN AADHJ8132K 16000 0.03 [B3E3 [RESIDENT HUF /APOS
11 IN30021417878214_IKIRTIJ AMBANI AADHK1314G 15600 - [0.03 [B3E3 IRESIDENT HUF /APOS |
12 IN30125028865736 |RAJ. KISHORE TAPARIA . JAAGHR1305D 5425 0.03 |B3E3 IRESIDENT HUF /APOS
13 1201690000068322 {DINESH K SAMPAT AAAHDO0631C 5050 0.02_[B3E3._[RESIDENT HUF /APOS|
14 IN30292710230980 {DINESH KUMAR SINGHI AAMHS2836L 5000 0.02 |B3E3" |RESIDENT HUF /APOS
s IN30290243833306 {LALIT KAMALSINGH DUGAR AABHL6287R 15000 0.02 {B3E3- |RESIDENT HUF /APOS
16 IN30311610046374 |SURESH MANIAR AAAHS1842L 5000 0.02 fB3E3 |RESIDENT HUF /APOS {*
17 1201170000084715 [NAILESH PRIYAKANT DALAL HUF AAAHN5908C 5000 0.02_{B3E3 |[RESIDENT HUF /APOS
18 1203070000435202 IMAHESH KUMAR BAJAJ . AAIHM1778B, 4634 0.02 {B3E3. JRESIDENT HUF /APOS
19 1201260000225413  [SANJEEV KASHINATH BIRLA HUF . AAQHS4219B 4500 0.02 {B3E3 SIDENT HUF /APOS
20 1301190300084256  |AMIT H NAHAR HUF . AANHAG6422P 3000 0.01 {B3E3 |RESIDENT HUF /APOS
21 1203600002369073 | ANKIT GUPTA HUF AALHA2506E 3000 0.01 IB3E3 [RESIDENT HUF /APOS
22 IN30133021028936 [ALOK KUMAR GUPTA AAHHA7705M 13000 0.01 {B3E3 |{RESIDENT HUF /APOS
23 IN30021418357591 |VHAY KUMAR SUREKA AACHV0095A 3000 0.01 {B3E3 {RESIDENT HUF /APOS
24 IN30282210128563 [JAYESH TARACHAND KOTHARI | AACHJ5270P 13000 [0.01 IB3E3 |RESIDENT HUF /APOS
25 IN30087010175327 ENATVARLAL G PATEL AADHP7105E 2500 0.01 |B3E3 [RESIDENT HUF /APOS f
26 1201770100049901 _ |NITIN GUPTA (HUF) AACHN1898M 2500 0.01 [B3E3 |RESIDENT HUF /APOS
27 IN30098210087095 [ABHAY J. SHAH AACHS4515C 2300 0.01 [B3E3 [RESIDENT HUF /APOS
28 IN30115128820557 |DINESHKUMAR MUKTILAL PALDIWAL [ AAAHD6961P 2013 0.01 |B3E3 |RESIDENT HUF /APOS |-
29 1302340000127550 |DHARMENDRA JAIN & SONS.(HUF) . AADHD0466Q 2000 0.01 |B3E3 |RESIDENT HUF /APOS
30 1202890000708970 | TARUN J JAIN (HUF) AABHT9934P 2000 0.01 {B3E3 |RESIDENT HUF /APOS
31 IN30169612433138  |KANTILAL JAIN AABHG2952E 1900 _ }0.01 [B3E3 |RESIDENT HUF /APOS
32 IN30133019931303 |NAREN PRAVIN SANGHVI AAEHN4592A 1725 10.01 {B3E3 {RESIDENT HUF /APOS
33 $204520000059621 {AMISH RASIKLAL SHETH - HUF 'AALHA4823L 1700 0.0! |B3E3 {RESIDENT HUF /APOS
34 1301670000703532  {JITENDRA T SHAH (HUF) AAFHI6112F 1615 0.01 |B3E3 (RESIDENT HUF /APOS
35 IN30021417760221 HJAIRAJ KHAJANCHI AAEHI7457A 1500 0.01 B3E3 |RESIDENT HUF /APOS|
36 IN30148510583612 {MAHESH A GANDHI AADHGS276R 1500 0.01 B3E3 |RESIDENT HUF/APOS|
37 TN30216410408674 [HEMANTKUMAR TRAMBAKLAL DOSHI [AABHHB619H 1500 0.01 |B3E3 |RESIDENT HUF /APOS
38 TIN30125028855896  |HEMANT AGARWAL AAAHIN971G 1485 0.01 |B3ES |RESIDENT HUF /APOS
39 1203320010520145 JATIN RAMESHCHANDRA DOSHI HUF . AAHHI3562P 1400 0.01 |B3E3 IRESIDENT HUF /APOS |,
40 1203210000123112 |RAMESHBHAI HARMANBHAI PATEL HUF . AAPHR4184P 1200 0.01 [B3E3 [RESIDENT HUF /APOS
41 ___ |1206880000007191 [ABHAY JAIN : L AATHAST97E 1200 0.01 [B3E3 [RESIDENT HUF /APOS}
42 IN30028010702443 |BIPIN KOCHAR AAFHK2855L 1080 o B3E3 |RESIDENT HUF /APOS
43 IN30021419689916  |SANDIIP RUIA ] AAHHS3052D 1029 0 B3E3 |RESIDENT HUF /APOS
44 - 1IN30030210051034 {NEELESH GHEWERCHAND AAGHN3372L 1000 0 B3E3 IRESIDENT HUF /APOS |
45 IN30023911504937_ |KAPUR CHAND GUPTA AAGHK6255F 1000 0 B3E3 IRESIDENT HUF /APOS
46 IN30074910536350. |ASHWINKUMAR Y . SHAH AAGHA7521L 1000 0 B3E3 |RESIDENT HUF /APOS
47 1203350002290691 _ |AMIT NANALAL PARIKH HUF [ AAGHA6991) 1000 0 B3E3_|RESIDENT HUF /APOS
48 IN30177413169885 |INITIN KASLIWAL  AAEHN8688P 1000 0 B3E3 |RESIDENT HUF /APOS
49 1306130000045897 |JASVINDER SINGH NARANG . AACHJ4213Q 1000 0 B3E3 IRESIDENT HUF /APOS |
50 IN30051310703182 |SEVANTILAL N SHAH AAAHS4263B 1000 0 B3E3 |RESIDENT HUF /APOS
5] IN3025821013138¢ |RAMNIKLAL RATILAL SANGHAVI JAAAHR3114G 1000 0 B3E3 |RESIDENT HUF /APOS |
52 IN30174010269553 |KAMAL KISHORE SARDA AACHK9591E 950 0 B3E3 " {RESIDENT HUF /APOS
3 1201180000020841 _|RAKESH JAIN ( HUF ) AATHRO772E 900 0 B3E3 {RESIDENT HUF /APOS }.
54 11203330000262791  |ASHITKUMAR NALINKUMAR SHAH  AAFHS6477Q 868 0 B3E3 {RESIDENT HUF /APOS
55 IN30177418411655 |JITENDRA K JAIN AAJHKS499L 840 0 B3E3 |RESIDENT HUF /APOS
56 IN30023914165809. |ASWATHRAM GUPTAN S AAGHN4333P 834 0 B3E3 |RESIDENT HUF /APOS ¢
57 1201180000035056 |{MAHAVIR KOTADIYA HUF AAIHM1818C 800 0 B3E3 |RESIDENT HUF /APOS
58 1207090000012370° |HARSHAD AMBALAL PATEL (HUF) AAGHP6726C 800 0 [B3E3 |RESIDENT HUF /APOS
59 IN30133019134021  [SANDIP MEHTA AAEHS4975E 800 0 B3E3 |RESIDENT HUF /APOS
60 1206880000007607 _jUIIWAL JAIN HUF AABHU1946C 800 0 B3E3 |RESIDENT HUF /APOS




Is1 IN30169612371184 [SANJAY KUMAR AAPHS2520C {790 0 B3E3. IRESIDENT HUF /APOS.F
; 62 IN30290240673096 JARUN K PAI [AAGHP9497Q @ 0___IB3E3 [RESIDENT HUF /APOS
} 63 1302590000057638 [VIIAY RAMESHWARLAL NAYYAR (HUF) AAAHV4032K 750 0 |B3E3 [RESIDENT HUF /APOS|
64 IN30007910168802 [JAYANTILAL JIVANLAL SHETH [AAAHI3482P 650 0 IB3E3 [RESIDENT HUF /APOS
65 IN30007910168798 [BHUPATLAL JIVANLAL SHETH 'AAAHB3905M 650 0. [B3E3 [RESIDENT HUF /APOS{
66 1203350002223571 _[NITIN J SHAH HUF __|AABHN689SL [600 0 [B3E3 |RESIDENT HUF /APOS]
67 |IN30290240932686 [N BALAJI [AAAHNG6129H 600 0 [B3E3 [RESIDENT HUF JAPOS].
68 1202600200010789 [MITESH TOLIA 'AATHM3122N 510 10 [B3E3_[RESIDENT HUF /APOS|
69 1206690000009773 |RAMAKANT BASUDEO PARASRAMPURIA (HUF) _ |AAPHR7246L, 500 10 |B3E3' [RESIDENT HUF /APOS}
70 IN30002011152119 _[SHAH YOGESH MANCHAND AANHS7036P 500 0 [B3E3 IRESIDENT HUF /APOS.
71 IN30154952618770 _[ANKIT RAJENDRAKUMAR SHETH AANHA9427L, 500 " o IB3E3 IRESIDENT HUF /APOSE
| 72 1202970000164741 _|PURANDAR VASU SUVARNA HUF IAALHP1550K 500 0 B3E3._{RESIDENT HUF /APOS|
; 73 1207160000024586 | ANISH HASMUKHLAL MEHTA (HUF), AALHA3282R 500 -Jo_ {B3E3 [RESIDENT HUF/APOS §
‘ 74 IN30226911287856 |[RABINDRA MINTRI AAJHR1946P 500 - - 0 IB3E3 [RESIDENT HUF /APOS{
75 1201020000022643 _[BIPINKUMAR RAMESHCHANDRA(H.U.F) . AAGHBS5847L .4500 _ .}Jo  IB3E3 |RESIDENT HUF /APOS |
76 1202000000253069 [V O SHIRUDE (HUF) AAFHVS414E - {500 0 B3E3 |RESIDENT HUF /APOS |
77 1203330000826053 _|SHAH VIJAY BABULAL HUF AAFHS9879E 500 0 B3E3 |RESIDENT HUF /APOS
78 IN30246110386416 INARESHKUMAR MAFATLAL SHAH [AAFHS3961P 500 0 B3E3 _|RESIDENT HUF /APOS
79 IN30226910832677 LVIPIN R LADDA HV8889H 500 0 B3E3 [RESIDENT HUF /APOS [
30 IN30177412382686 |DEEPAK KUMAR GUPTA [AADHD0767N 500 {0 [B3E3 [RESIDENT HUF /APOS
, 81 IN30131321276087 |LAKSHMANAN S AABHSA4141M 500 - 0 B3E3 [RESIDENT HUF /APOS
82 IN30216410055026 INITIN M CHHEDA AABHN7528M 500 0 IB3E3 |RESIDENT HUF /APOS
83 1203970000019764 |LALITH KUMAR AND SONS |AABHL4845D 1500 0 B3E3 |RESIDENT HUF /APOS |
-84 IN30372710001614 |LALIT KUMAR LADHA ~ |AABHLA4263G 500 0 |B3E3 IRESIDENT HUF /APOS.
85 1203820000101880 [THAKKAR RASHMIKANT CHANDULAL (HUF) AAAHT3984Q 500 0 IB3E3 |RESIDENT HUF /APOS
86 IN30216410458946 INARENDRA KANTILAL SHAH AAAHN1748) 500 0 B3E3_|RESIDENT HUF /APOS
87 1204470004377241_|SHASHIKANT M CHANDAN HUF 'AAAHC3439F {500 0 IB3E3 |RESIDENT HUF JAPOS
88 1302190000135055 |RAVINDRA NEMICHAND GANDHI HUF AATHR1586B 490 0 B3E3 |RESIDENT HUF /APOS
3 89 IN30097410006685 [MAKADIA DEEPAK GOPAL  AABHM9380E 490 0 B3E3_|RESIDENT HUF /APOS).
; 90 1203350002173677_ {JAYESH RASIKLAL SHAH HUF | AABHJ5172M “f450 0 IB3E3 |RESIDENT HUF /APOS
: 91 1203320010291075 IMORKHIYA DINESHCHANDRA VADILAL HUF .  AASHS0534F lal6 0 B3E3_[RESIDENT HUF /APOS
: 92 IN30216410446076 |PRAVIN RAMJI VORA AALHP3440A° [400 0 IB3E3 |RESIDENT HUF /APOS
93 1201210000098194 MAHENDRAKUMAR PHOOLCHAND CHAPLOT (HUFJAAFHM3541R 400 0 B3E3_|RESIDENT HUF /APCS
94 IN30154953654351 |JASAWANTLAL MANILAL SHAH AAQHS1634E 375 0 B3E3_|RESIDENT HUF /APOS
‘ 95 IN30021421658208 |SHAH AMRUTLAL AACHS4911E 369 0 __ I|B3E3 [RESIDENT HUF /APOS
X 96 1201320001216330 |RAJESH NAGPAL HUF 'AALHR835IN 310 0 . |B3E3 |RESIDENT HUF /APOS.
97 IN30034311380161 ISHAH LALITKUMAR RIKHAVCHAND AAYHS700SR 300 0 [B3E3 |RESIDENT HUF /APOS
98 1207010000017908 _[DIPEN H MORAKHIA - AAHHDA4952P 300 0 IB3E3 IRESIDENT HUF /APOS
99 |4202650100025891 |DEVI PRASAD CHOWDHARY (HUF)  AAFHD2624G 300 0 IB3E3 |RESIDENT HUF /APOS}
. 100 [IN30021414661907 [KAMAL RAMANLAL SHAH AAEHS4840Q 300 0 B3E3_[RESIDENT HUF /APOS
; 101 [1301870000142715 [BHARAT BHAGVANH MASHKARIA [AADHM1292H 300 0 IB3E3 |RESIDENT HUF /APOS
3 102 |IN30154939802645 INANALAL SARALAL MASALIA [AAHHN3422] 250 o B3E3 _|RESIDENT HUF /APOS
3 103 [1204130000027271 [V M PARSAWALA (HUF) 'AACHV0493E 250 0 |B3E3 {RESIDENT HUF/APOS
3 104 _ |1202890000225073 |HEERACHANDRA HUNDIA (HUF) AABHHO0241K 250 0 |B3E3 [RESIDENT HUF /APOS |
105 {1202890000225069 fANIL HUNDIA (HUF) AAAHH2510Q 250 0 {B3E3 [RESIDENT HUF /APOS|
106 |IN30030210051018 INEELKAMAL G SANKLECHA AAAHGOG606A 250 |o B3E3 _|RESIDENT HUF /JAPOS |
107 |IN30216410450136 [ANIL AMRATLAL DESAI AACHD5242H 245 0 B3E3 _|RESIDENT HUF /APOS
108 [IN30154934421953 . [KIRANKUMAR NAVINCHANDRA SANGHAVI AAFHK0480H 210 0 B3E3 _|RESIDENT HUF /APOS
109 |1207010000017887 |SHESHKARAN R SOMANI AAXHS6982C 200 0 B3E3 _|RESIDENT HUF /APOS }
110 [IN30214810954718  |SRIHARSHA S DONTHI AASHS8838L 200 0 B3E3_|RESIDENT HUF /APOS |
111 |1202600200030501 _[RITESH GUPTA AANHR2734R 200 0 B3E3 |RESIDENT HUF /APOS|
112 [1201180000016738 |SUNIL PARAKH AAMHS0154B 200 0 B3E3 _[RESIDENT HUF /APOS
113 |IN30177413577785 |[RAJENDRA KUMAR KASLIWAL 'AALHR6906D 200 0 IB3E3 |RESIDENT HUF /APOS |
114 |1202000000383595 |ASHOK KUMAR SETHIYA HUF AAKHA7863F 200 0 B3E3_[RESIDENT HUF /APOS |
115 [1203000000464253 |AMRUTLAL MANGALDAS PATEL (HUF) AAIHA0791C [200 0 B3E3 _[RESIDENT HUF /APOS |
116 [IN30075711742451  |AJIT R RAMBHIA AAHHA9523R 200 0 B3E3 |RESIDENT HUF /APOS
117 _ [1205200000020591 |PARMESHWAR LAL AGARWALA (HUF). AAGHP7376G J200 0 B3E3 _|RESIDENT HUF /APOS
118 [1203600002377156 |NARENDRA SHANTILAL RATHOD HUF 'AADHR59S7E 200 0 B3E3 _|RESIDENT HUF /APOS
119 [1207490000003406 |NIKHIL H SHAH | AABHN6378M [200 0 B3E3 _|RESIDENT HUF /APOS|
120 11203460000467578 |DHOOT OMPRAKASH BRIIMOHAN HUEF . AAFHD9016E 175 0 B3E3 _|RESIDENT HUF /APOS |
121 [1204840000258862 IMAULIK SANATKUMAR SHAH HUF . AATHM4627G 150 0 B3E3 |RESIDENT HUF /APOS
122 [1206120000391228 {D P MITTAL AND SONS HUEF . | AAIHD6463] 150 0__ IB3E3 |RESIDENT HUF /APOS
123 11201860000002931 JANIL MANMAL MANDAWAT (HUF) AACHA6413K 150 0 |B3E3 [RESIDENT HUF /APOS.
- 124 |IN30032710261434 | TULSI KUMAR DUGAR AAAHT7309B 150 0 B3E3_|RESIDENT HUF /APOS
125 IN30045013472733  {VILLIPALAYAM SHRIDHAR AABHV5863K 125 0 B3E3 |RESIDENT HUF /APOS
126 |IN30115121923355 |HASTIMAL JIVRAJ CHOPRA AABHH2037R 125 0 IB3E3 |RESIDENT HUF /APOS
127 _ }1201060500465527 |MANOJ GUPTA HUF _ . AAKHM7667R 100 0 I{B3E3 [RESIDENT HUF /APOS
128 |IN30065210180719 |BIPINCHANDRA CHANDULAL SHAH AAGHB1200D 100 0 IB3E3 [RESIDENT HUF /APOS |
129 11205620000021705 |PARESH POPATLAL SHAH HUF AAFHP1147TN 100 0 B3E3 [RESIDENT HUF /APOS |
130 }1202350000148690 |GIRISH BHANJI CHHEDA-HUF . AAEHG6231R 100 0 {B3E3 |RESIDENT HUF /APOS
131 |IN30216410105082 |ATUL R SHAH 'AAEHA3746B 100 0 B3E3 |RESIDENT HUF /APOS |
132 [IN30226910076399 |ATUL M SHAH AACHA1733Q 100 0 B3E3_|RESIDENT HUF /APOS
133 [IN30305210851289 |UMANG DASHRATHBHAI DARJI AABHU1698D 100 0 B3E3_|RESIDENT HUF /APOS
134 {130613000002229¢ _|PREM KISHORE GUPTA AABHP9896E 100 0 IB3E3 |RESIDENT HUF /APOS
-~ ‘




.

135 |1203350002373529° [YOGESH SHANTILAL SHAH HUF AAAHY3287K 100 jo_ IB3E3 PtESIDENT HUF /APOS
136 |IN30154935600299 |PURUSHOTTAM DATTULAL PALDIWAL AAAHP9633E 95 Eg IB3E3 [RESIDENT HUF /APOS
137 |IN30051310619442 |G SGROVER AAAHG3048N Igo 0. [B3E3- |RESIDENT HUF /APOS
138 11202260000017243 {NARENDRA GAJANAN MEHENDALE (HUF) AAEHN0636B 75 |0 IB3E3 [RESIDENT HUF /APOS|
139 [IN30311612509897 [SRIDHAR MURTHY P FAAIHP9854M S0 0 %9353,, RESIDENT HUF /APOS |
140 [IN30133019856672 JAJIT KUMAR AGRAWAL [AABHAG6517M 50 0 IB3E3 |RESIDENT HUF /APOSk
141 |IN30154930234418 DOSHI ASHISH DILIP AAFHD5056A s 0 RESIDENT HUF /APOS
142 |IN30154930216258 [DILIP RAMDAS DOSHI 'AADHD6565Q 25 0 " [B3E3 IDENT HUF /APOS [
143 |1202250000074035. }BIKRAM AGARWAL - HUF . AAHFB4215B 10 0 IB3E3 [RESIDENT HUF /APOS}
144 11202900000024581 {VIJAY B.DOSHI HUF LAACHV1435] 10 0 IB3E3 [RESIDENT HUF /APOS|,
145 _ |IN30120910215976 [GAUTAM MISRA [AAGHG7514R 6 0 |B3E3 [RESIDENT HUF /APOS}
146 _ 11301540000157976 MAHENDRA GADIA (HU.F} 'AAEHM6713L s 10 IB3E3 [RESIDENT HUF /APOS b
147 {1205930000003239 |KANHAIYALAL KACHHAWA (HUF) . [AACHK4738H 5 {0 [B3E3 [RESIDENT HUF /APOS}
148 11201090004513094 [TATA VENKATESWARLU . AAAHT4673A s 0 |B3E3 |RESIDENT HUF /APOS
149 11203320005455161 _[SAKHARAM BHIKAJ SATPUTE HUF AAUHS5239K 1 0 B3E3 _{RESIDENT HUF APOS
150 |1301760000615574 - |SANJAI SETH (HUF). AAPHS4921R 1 0 B3E3 _{RESIDENT HUF /APOS
15} . }1207640000001966 [HARISH CHAND SAWHNEY HUF . AACHHG6878M _ 1 {0 [B3E3_|RESIDENT HUF /APOS
152 ]1204510000000521 _ID. S. Shah-HUF Shah IAACHD990IM 1 o B3E3_|RESIDENT HUF /APOS
153 -]1201210100254152 [SURESH RATHI HUF AAAHR2812P 1 0 IB3E3 |RESIDENT HUF /APOS
154 [IN30021413231289 IRAJEEV JAWAHAR AAAHR1294R 1 0 B3E3 _|RESIDENT HUF /APOS

Dated:16.01.2018
Place: New Delhi

For APM Industries Limited

JYOTI UPADHYAY
COMPANY SECRETARY
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Sr.No |Folio No {Name of Shareholders Pan Number |Shares |% |Code jCategory

NIL

For APM Industries Limited

Al

JYOTI UPADHYAY

- * Dated:16.01.2018
Place: New Dethi

COMPANY SECRETARY
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% |Code [Category

Dated:16.01.2018
Place: New Delhi

Name of Shareholders

NIL

For APM Industries Limited

JYOTI UPADHYAY
COMPANY SECRETARY




. {(B1) [Institutions :
_{Sr.No {Folio No Name of Shareholders Pan Number Shares {% [Code pateg_ory |
1 B01336 BANK OF INDIA B01336 250 0 IBIF |BANKSOTHERS.

Dated:16.01 2018
Place: New Delhi

i

For APM Industries Limited

-JYOTI UPADHYAY
COMPANY SECRETARY
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APM Finvest Limited

Corporate Office: 910; Chiranjiv Tower, 43— Nehru Place, New Delhi - 110019
Phone: (011)26441015-17, Fax: (011} 26441018; Email: apmfinvestitd@gmaik.com
CIN No.: U65990RJ2016PLC054921

ANNEXVLE SR

LIST OF SHAREHOLDERS AS ON JANUARY 12, 2018- APM Finvest Limited

-

S. Number of | D0
Name of Shareholder Address holding
No. Shares . o
c 1 (in%)
1 APM Industries Limited - SP-147,
(Holding Company) | RIICO Industrial Area,
Bhiwadi, Dist. Alwar, |
.| Rajasthan- 30101.9 ‘ 99,99,994 | 100
2 Rajendra Kumar Rajgarhia ' 'W-13 Greater Kailash — II, '
(Nominee of APM Industries | New Delhi- 110048
| Limited) 1 NIL
3 Prabha Rajgarhia | W-13 Greater Kailash — II,
' (Nominee of APM Industries | New Delhi- 110048
| Limited) ‘ 1 NIL
4. | Shri Gopal Rajgarhia 33/1 - Friends Colony (East), |
(Nominee of APM Industries | New Delhi -110065
Limited) 1 NIL
5 Sanjay Rajgarhia "House No. 177-C, Western
v'(Nominee of APM Industries | Avenue, Sainik Farms, New
Limited) Delhi - 110062
' ' 1] NIL
6 | Pooja Rajgarhia House No. 177-C, Western
"(Nominee of APM Industries Avenue, Sainik Farms, New
Limited) Delhi - 110062 .
. : 1 NIL
7 Ajay Rajgarhia W-13 Greater Kailash — II,
(Nominee of APM Industries | New Delhi- 110048
Limited) 1 NIL
- Total . 1,00,00,000 100
For APM Finvest Limited
j\l’u/j;‘/‘ —
Sanjay Rajgarhia
: Director
Dated:16.01.2018
Place: New Delhi

Regd. Office: SP-147, RIICO Industrial Area, Bhiwadi, Distt. Alwar, Rajasthan - 301019

&
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APM FINVEST LIMITED

DISTRIBUTION OF 43222720 EQUITY SHARE CAPITAL
Nominal Value of Each Share: Rs. 2

Share or Debenture Number of % to Total Numbers Share or Debenture % to Total Amount

holding Nominal Value {Shareholders holding Amount
(Rs.) f (Rs.)
1 2 3 4 5

Up To 5,000 11351 96.77 1372084 17.06

5001 To 10,000 214} 1.82 1627578 3.7

10001 To 20,000 82 . 0.7 1157048 ' 2.68

20001 To 30,000 S o 26 ©0.22) 646934 1.5

30001 To 40,000 i ’ , 5 0.04) 188002| 0.43

40001 To 50,000 7 0.06 306492 - 071

50001 To 1,00,000 - | : 18 -0.15 . 1268484 2.93

.- 1,00,000 and Above . | ' 2T -0.23 30656098 70.93

Total 11730 100 43222720 100

For APM Finvest Limited

s .
/(\“"]"1 —
Sanjay Rajgarhia
Director

Dated:16.01.2018
Place: New Delhi




(@) [Bodivs Corporate ] i I 1 L

Sr.No__{Folio No ‘Name of Shareholders Pan Number % |Code |Category. 5
1 TN30032710587552__ [SASMAL MARCOM PVT. LTD. AARCS2289R 250000 |1.16_|B3E1 |BODY CORPORATES DOMESTIC
] TN30736510000130 __ fSHRI PARASRAM HOLDINGS PVT.LTD. AAACSUS8T]. 28856 |0.03[B3El |BODY CORPORATESSTOCK BROKER - CLIENT
B} il 3 MITHUN SECURITIES PRIVATE LIMITED AAACMS632M 33542 |06 |B3E1 [BODY CORPORATES CM/TM PROPRIETORY ACCOUNT
i 1203320007719863____ |ANGEL FINCAP PRIVATE LIMITED AAACAT011Q 2517|012 |BIEl [BODY CORPORATES CM/TH - CLIENT MARGIN A/C .
‘ 5 IN30236510874881 __[FM PARTS INDIA PRIVATE LIMITED L AAACFISSIE 19500 ]006_ [B3E1 {BODY CORPORATESDOMESTIC -~ : ' :
j 6 TN30151610160277 __|PRG FINANCERS PRIVATE LIMITED [AABCK1144K 12005 [0.06 |B3EL [BODY CORPORATES DOMESTIC
i i 12 CARE PORTFOLIO MANAGERS PRIVATE LIMITED AADCCI32ZIN 9789 [0.05 }B3E1 |BODY CORPORATES DOMESTIC
: 0 120 (INTENSIVE SOFTSHARE PVT.LTD. AAACIT398N 9500 {0.04 [B3El {BODY CORPORATES DOMESTIC
: B I 31 SNIC GLOBAL SECURITIES LIMITED AAACSOS8IR 3500 |0.04 [B3E1 [BODY CORPORATES CM/TM - CLIENT MARGIN A/C
] 10 1202300000000037 [EMKAY GLOBAL FINANCIAL SERVICES LIMITED AAACEQ994L 6000 ]0.03 |{B3E1 [BODY CORPORATES CM/TM - CLIENT MARGIN A/C
i 120115000 [JAINAM SHARE CONSULTANTS PVT. LTD - COLLATERAL ACCOUNT _ JAABCI3918N 5660 1003 [B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
12 6301 BRISK SECURITIES LIMITED 6591 S625 [0.03 [B3E1  |BODY CORPORATES DOMESTIC :
[13. wonsoooooou% CHOICE EQUITY BROKING PRIVATE LIMITED AADCCB390B 5000|002 |B3E1_[BODY CORPORATES CM/TM - CLIENT MARGIN A/C
i BP EQUITIES PVT LTD FAAACB3602L (%646 [0.02 |[B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
15 JN30039319502795 IKARVY STOCK BROKING LIMITED-CLIENT ACCOUNT-BSE CM AABCKS5190K 4585|002 [B3E1 [BODY CORPORATES STOCK BROKER - CLIENT
16 19017 HEM SECURITIES LIMITED . FAABCHB00SN 4300|002 |B3E1_[BODY CORPORATES CM/TM - CLIENT MARGIN A/C
TR 'SR1 SHANTINATH INVESTMENTS LTD 8324 4000 {002 |B3EL |BODY CORPORATES DOMESTIC
18 5375 NAVIN UDYOG PROMOTIONS LTD (5315 4000 |0.02 |BSE1 |BODY CORPORATES DOMESTIC i
19 [1203370000019790 BALANCE EQUITY BROKING (INDIA) [AABCB6329B 3961 |0.02 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C ’
N T IN30037710351837 ___[VYAPARIK PRATISTHAN LTD. FAAACY91676 3750|002 |BSE]_[BODY CORPORATES DOMESTIC
ETI T 'TRUSTLINE SECURITIES LTD - _[AAACKI2516 3513|002 |B3EI |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
. 2 1oy &) WALLFORT FINANCIAL SERVICESLTD. - [AAACWO61TL 3072 1001 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
23 120413000:395132 __ |LINKPOINT BARTER PRIVATE LIMITED 'AABCLIS6SF 3000 |0.01 |B3EI {BODY CORPORATES DOMESTIC
51— ot FRR SHARES AND SECURITIES LTD AABCFS477E 5702|001 |B3E1 [BODY CORPORATES CM/TM COLLATORAL ACCOUNT
I 1N30032: 10316623 |GREAM TRADERS AND EXPORTERS PVT LTD AAACG9325P ] 5500 |0.01 [B3E1 {BODY CORPORATES DOMESTIC
mmmooooomss MANSUKH STOCK BROKERS LIMITED - AAACUIST66 5403 {001 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C 1
12065 'MILF CONSULTANTS & INVESTMENT PVT. LTD. AAACM6095Q 539|001 |B3EL |BODY CORPORATES CM/TM PROPRIETORY ACCOUNT f
1201320000001222___[L.F.C. SECURITIES PVT. LTD AABCLOS31E 5200 |0.01 |B3E1_|BODY CORPORATES CA/TM COLLATORAL ACCOUNT
120 SUSHIL FINANCIAL SERVICES PVT LTD(CLIENT A/C) AAACSB454K - 5500 |0.01 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
IN3U200247883302 | ANMOL SEKHRI CONSULTANTS PRIVATE LIMITED [AAJCSZT94K. 2095 [0.01 |B3EI [BODY CORPORATES DOMESTIC
12061 9 RUDRA SHARES & STOCK BROKERS LIMITED AADCG1458] 2051 j0.01 |B3El |BODY CORPORATES MARGIN TRADING A/C
: 100100 " [IUPITER COMMERCIAL PYT LTD 300100 . 2000 |0.01 |B3E1 |BODY CORPORATES DOMESTIC
: 120! N 'NIFTY IMPEX PRIVATE LIMITED AACCNS361N 2000 [0.01 |B3E1_|BODY CORPORATES DOMESTIC
b 6390 AMIZARA FINANCE & CONSULTANCY PYVTL 6590 1980 J0.01 |B3El |BODY CORPORATES DOMESTIC
TN30°86310000108 _ |ZEN SECURITIES LTD-BSE CLIENTS A/C AAACZ0682Q 612 001 |B3E1 |BODY CORPORATES STOCK BROKER - CLIENT
3 1203 ECI, FINANCE LIMITED AABCE4916D 195|001 |B3El |BODY CORPORATES DOMESTIC
‘ TN30196310000168___ [ARTHANT CAPITAL MKT. LTD AABCAG832G 1250 {001 |B3E1 |BODY CORPORATES STOCK BROKER - CLIENT
|1201700000191501 PADAMPRABHU PROJECT PRIVATE LIMITED AAFCPIT18A 1000 [0 |B3EL |BODY CORPORATES DOMESTIC
rov"oooomoos; SHILPA STOCK BROKER PVT.LTD. AAECS9799R 1000 [0 B3EI |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
[SAFAL CAPITAL (INDIA) LIMITED AADCM6438L 1000 10 B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
m TN30210510189020 | VISUAL SECURITIES P LTD. AACCY0672Q 1000 |0 [B3EL |BODY CORPORATES DOMESTIC i
[1203660000022301 RAJMANI SECURITIES PVT LTD AABCRS086M 000 J0  |B3El |BODY CORPORATES DOMESTIC
IN30020610087:98___ [ABHIPRA CAPITAL LIMITED AABCAIT02F 3000 |0 |B3EI |BODY CORPORATES STOCK BROKER - CLIENT
IN30151610073178 _ INAVKAR GLOBAL TRADERS PRIVATE LIMITED AAACNS706H 1000 [0 |BSEL |BODY CORPORATES DOMESTIC
[N30012610018012___[INDCOM INVESTMENT SERVICES LIMITED AAACI0605A 1000 {0 |BSEl |BODY CORPORATES BROKERS
IN30015010356106 _[HUNDALANI FINANCE AND LEASING COMPANY LIMITED 'AAACHITI4K. 1000 |0 |BSEL |BODY CORPORATES DOMESTIC
i 12034 17 ARCADIA SHARE AND STOCK BROKERS PVT. LTD. AAACA45626 1000 |0 |B3El [BODY CORPORATES CM/TM - CLIENT MARGIN A/C
1 IN30001110017088 __ |PLAY-FAIR CAPITAL AND INVESTMENT (P) LTD AAACP4596R 985 0 [BaEl_[BODY CORPORATES DOMESTIC
I 1N30392110000053__ [ASHLAR SECURITIES PRIVATE LIMITED AAHCA9621P 850 0 |B3E1 |BODY CORPORATES STOCK BROKER - CLIENT
50 12034 12 58] FINANCE & SECURITIES PVT. LTD AABCS4245H 150 0 |B3E] |BODY CORPORATES CM/TM - CLIENT MARGIN A/C I
TN30007410837717 __ |[MARWADI SHARES AND FINANCE LTD, AABCMS192K 121 6 [B3E1 |{BODY CORPORATES STOCK BROKER - CLIENT ]
INS0151610265119 R D PROJECHS LLI AATFRB00TM 700 o B3E1 [BODY CORPORATES LIMITED LIABLITY PARTNERSHIP
207070000001770 TRADEBULLS SECURITIES (P) LIMITED AADCT2020P 650 0 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
- 0000000042 ARHAM SHARE CONSULTANTS PVT. LTD. AAICA6860F 600 o B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
1N30267310017937 __ [ADROIT FIN SER PVT LTD AABCA1156D 530 0 |B3E1 |BODY CORPORATES STOCK BROKER - CLIENT
1204 SWASTIKA INVESTMART LIMITED AABCS6585) 510 0 |B3El |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
50 1N30164010203572°__ |LSG SECURITIES LIMITED AAACL6361] 505 0 |B3E1 |BODY CORPORATES STOCK BROKER - CLIENT
58 CORNFLOWER INVESTMENTS LTD [ C00654 500 0 |B3EI |BODY CORPORATES DOMESTIC
- 50 STEEL CITY SECURITIES LIMITED [AAECS0970L - 500 0 |B3E! |BODY CORPORATES BROKERS
00 MATALIA STOCK BROKING PVT LTD AADCM909TM 500 0 |B3El |BODY CORPORATES STOCK BROKER - CLIENT .
ol CAREGROWTH BROKING PRIVATE LIMITED AADCC1410G. 500 0 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
o2 J M GLOBAL EQUITIES PRIVATE LIMITED AACCR4481K 500 0 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
03 120: MABESHWAR] SHARE AND STOCK BROKERS PVT. LTD. AACCM2239A 500 0 |B3E1 |BODY CORPORATES DOMESTIC
o1 1203070000105131 PCE SECURITIES LIMITED AABCP2139B 500 0 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
03 1N30311610000074 "TURA SECURITIES LIMITED-CLIENT ACCOUNT AAACY1361) 500 0 |B3EI |BODY CORPORATES STOCK BROKER - CLIENT
66 6568 BVAI MANAGEMENT ENTERPRISES PVT. LTD 6568 500 0 [B3E1_|BODY CORPORATES DOMESTIC
o7 AN30240110175559 __|ASE CAPITAL MARKETS LTD. ] AADCA4629D 477 |0 |B3E1 |BODY CORPORATES STOCK BROKER - CLIENT
03 1201860000013913 SYRES & RAY EQUITIES () LTD. AAECSS168A 350 0 |B3El |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
60 1202920000111233 JSEL SECURITIES LTD.(327) CLIENT MARGIN A/C AAACI9169L 403 0 |BSEl [BODY CORPORATES BROKERS
R 13023 4 ISE SECURITIES & SERVICES LIMITED TRUSTEE ACCOUNT (BSE) AAACI6O0NIL 400 0 |B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
120 115 BAA WEALTH CREATORS LTD. AACCBSMIL 268 0 |B3E1 |BODY CORPORATES CO/TM - CLIENT MARGIN A/C
538074 [SARAF AGENCIES LIMITED S3807A 250 0 |B3ElL_[BODY CORPORATES DOMESTIC
R02159 'R AJNISH INVESTMENTS PVT LTD RO2159 250 0 |B3E1L_|BODY CORPORATES DOMESTIC
IN30115117:943%: | PUJA CORPORATION LTD AACCPO63SK 250 0 |B3El_|BODY CORPORATES OTHERS
400663 ANIL INVESTMENT LTD A00663 250~ {0 {B3El |BODY CORPORATES DOMESTIC
3147 —}THAPAR MILK PRODUCTS LTD 8347 250 o B3EI |BODY CORPORATES DOMESTIC
& 120, 2 FAIRWEALTH SECURITIES LIMITED AAACFBIYSN 245 0 [B3E! |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
To. 9300 [JANAKALY AN SAHAKARI BANK LTD 9320 210 0 |B3E1 |BODY CORPORATES DOMESTIC
9 a REGENCY TRADING PRIVATE LTD 6714 210 0 |B3El |BODY CORPORATES DOMESTIC
80 12051 SAMCO SECURITIES LIMITED AAICS2455A 200 0 [B3El |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
B 1 40 MAVERICK SUARE BROKERS LIMITED - CLIENT BENEFICIARY A/C _ |AAECMB942N 200 0 |B3EI |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
82 IN30153310712357 ___ [INVESTMENTOR SECURITIES LTD. AAACH33A 200 0 |B3El |BODY CORPORATES STOCK BROKER - CLIENT
53 TN30011811039923 | \LANKIT ASSIGNMENTS LTD. AAACA%$83E 200 0 |B3E1_|BODY CORPORATES STOCK BROKER - CLIENT
34 TN30302657186903 __|RIKTAM TECHNOLOGY CONSULTING PRIVATE LIMITED AAECR9910M 133 o B3E1__[BODY CORPORATES DOMESTIC
85 M01832 MADAN FINANCE LIMITED M01832 125 0~ [B3E1 |BODY CORPORATES DOMESTIC
86 300215 MEHTA INVESTMENT AGENCIES P LTD M002)S 125 0 [B3El |BODY CORPORATES DOMESTIC
57 300123 JEEGONA INVEESTMENT (P) LTD J00123__ 125 o [B3E1 |BODY CORPORATES DOMESTIC
88 1100733 HARDEO FINANCE P LTD H00733 125 0 |B3E1 |BODY CORPORATES DOMESTIC [
9 TN30045010855192 __|SETHIA BALING PRIVATE LIMITED AAJCS5051) 125 0 |B3E1_[BODY CORPORATES DOMESTIC
o 1204790060016119 COMPETENT FINMAN PVT. LTD AABCCA854G 125 0 |B3E} |BODY CORPORATES DOMESTIC
91 3901 APPLE STOCK BROKING PYT LTD 8904 125 0 |B3E1 {BODY CORPORATES DOMESTIC
02 8694 PUSHAP CAPITAL & SECURITIES PV LTD 8694 125 0 |B3El |BODY CORPORATES DOMESTIC
03 1201070000416125 ARIKA INFRASTRUCTURE PRIVATE LIMITED AAPCSI9SIE 100 0 B3EI |BODY CORPORATES DOMESTIC
Y1 0290219026106 1Rl WEALTH ADVISERS PRIVATE LIMITED AAJCS2830G 100 0 |B3EL |BODY CORPORATES DOMESTIC
93 0012310164522 |SOUTH GUJARAT SHARES AND SHAREBROKERS LIMITED AADCS3610A 100 0 [B3El [BODY CORPORATES DOMESTIC
; o 1264 0 R K STOCKHOLDING PVT. LTD 'AACCROOLIK 100 o B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C
o7 1N30302067663336 _ |RALPAVRIKSH SOFTWARE SOLUTIONS PRIVATE LIMITED AACCK4617) 100 0 IB3EI |BODY CORPORATES DOMESTIC
98 17 GUINESS SECURITIES LIMITED AAACGIBISL 100 0 IB3El {BODY CORPORATES STOCK BROKEB~-CITENS,
) IN30096610060210 _ [GLOBE CAPITAL MARKET LTD AAACG42676 100 0 [B3E1 |BODY CORPORATES STOCK BROXER] LLIENTS™ S\
100 1 CENTURY FINVEST PYT LTD LAAACC3253A {100 0 B3EI [BODY CORPORATES DOMESHCE® o= ¢ X
101 [1N303 SRI SHIRDI CAPITAL SERVICES PVT LTD IAAFC 50 o B3E1_|BODY CORPORATES STOCK/BRO
102 1205 138 HSE SECURITIES LIMITED AABCHISITR [s0 0 [B3EI |BODY CORPORATES CM/T!
103 [1202810000006556 PRAGY A SECURITIES PVT. LTD - CASH MARKET CLIENTS' MARGIN A/C JAAACPI2TK 150 0 {B3EI |BODY CORPORATES CM/T
s




104 [12067340000021705 [B:\NSAL FINSTOCK PVT. LTD. - CLIENT ACCOUNT AACCBIISOH 30 [ lBSEl kBODY CORPORATES CM/TM - CLIENT MARGIN A/C
105 1204760000011521 |SHAREWEALTH SECURITIES LIMITED  AAKCS3101P 28 10 l'BSEl [BODY CORPORATES CM/TM - CLIENT MARGIN A/C
106 120: 289 VAISHAK SHARES LIMITED AAACVE513A 25 0 [B!El l_BODY CORPORATES DOMESTIC i
107 1204 INTIME EQUITIES LIMITED - CLIENT ACCOUNT AAACG2063L. 11 0 {B3E1 |BODY CORPORATES CM/TM - CLIENT MARGIN A/C i
108 N30048431577479 SRI BALAMURUGAN TEXTILE PROCESSING LIMITED AAECS5448M & 0 EBSEI BODY CORPORATES DOMESTIC
109 3006521078607 ALL GUJARAT INVESTOR PROTECTION TRUST AABTAT661E & 0 fﬂ3El [BODY CORPORATES DOMESTIC
110 3021481001675 PRECIOUS SECURITIES (P} LTD |AABCP3382L 5 0. [B?aEl [BODY CORPORATES DOMESTIC

; m [1N30094010260640 'INDUS PORTFOLIO PVT. LTD AABCI3730R 5 0 ;8351 {BODY CORPORATES STOCK BROKER - CLIENT

: 112 1N30132110399438 1SHA SECURITIES LIMITED AAACI3648H 5 u {B&El [BODY CORPORATES DOMESTIC

} 113 1N30023910851718 CENTRE FOR MONITORING INDIAN ECONOMY PVT LTD AAACCISI9P S {0. }B3El BODY CORPORATES DOMESTIC

134 2 9280 JNJ HOLDINGS PVT. LTD. AAACI2047D i \J [BBE]  BODY CORPORATES DOMESTIC

Dated:16.01.2018
Place: New Dethi

For APM Finvest Limited

Sanjay Rajgarhia

Director
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e (c2 k\'on Reslent Indian |- 3 L | S |3
Sr.No__|Folio No [Name of Shareholders [Pan Number [Shares [% _[Code tegory
. 1 [IN30151918003577 __ [JITEN KANWAR SINGH GDPSI3I3L 100022 _[0.46 |B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
a IN30200249621336 ALTYATH GIRISH KUMAR B11L.PK6285K 9000__ {0.04 {B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
3 1N30267939617126 ARVIN FEROZ WORLIWALLA [AAXPW3308K 7100 {0.03 IB3E2 [NON RESIDENT INDIANS NRI NON REPARTIABLE -
4 IN30267931715797 _ [BALASUBRAMANIAM LAKSHMI NARASIMHAN ABEPLS445R 6750 __0.03 IB3E2 INON RESIDENT INDIANS NRI REPARTIABLE "
5 1N30048418656242 ROHIT BHATIA FAFQPB60STB 6500 |0.03 |B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE : j
6 1N30018413647665 ASKIR] NAIMUDDIN HASHMATH AAQPHO99F 3500 [0.02 IB3E2 [NON RESIDENT INDIANS NRI NON REPARTIABLE
A IN30151951331564 DIVA KANWAR SINGH {GG YPS8083M 4222 .02 [B3E2 INON RESIDENT INDIANS NRI REPARTIABLE
i IN3015. JOY MENING ANTONIO DA SILVA [AHKPD3120D 3525__ |0.02_|B3E2 [NON RESIDENT INDIANS NRI NON REPARTIABLE
9 [IN30267931515136___ |MOHAMMED SALEEM AWRPS8340N 3000 10.01 [B3E2 {NON RESIDENT INDIANS NRI REPARTIABLE 3
10 1N3015 [KAPIL MEHTA DHPM7267R 3000 __ 10.01 |B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE 4
11~ |IN3015495706%678 MEHERNOSH BAHADUR DHUNJISHA AABPDS178K 2150 .01 _[B3E2 {NON RESIDENT INDIANS NRI NON REPARTIABLE .
‘ 12 1N30154933705032 PRATISH PHILIP ASTPP6804C 2500 {0.01 {B3E2 |[NON RESIDENT INDIANS NRI REPARTIABLE |
1 13 1N303072866519686 XAJAL JAYSINH NEGAMDHI DAPN3071H [2500 .01 {B3E2 INON RESIDENT INDIANS NRI NON REPARTIABLE i
i 14 1N30154933559099 BIKRAMJIT BHAWAL HLPB3819L - 1640 . [0.01 [B3E2 INON RESIDENT INDIANS NRI REPARTIABLE :
? 15 1N30051371665720  |[RAKESH RAJARAM YADAY FAAXPY7463N 1501 Jo.01 {B3E2 |NON RESIDENT INDIANS NRINON REPARTIABLE
16 N30115126377541 ISUBHASH CHANDER MITTAL TARAPM7469A 1500 [0.01° }B3E2 |[NON RESIDENT INDIANS NRI REPARTIABLE
i 30023912150857 ANUJ BISWAS NBPB7974Q 1500 .01 tB3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
8 151935553818 SATHEESH SREEDHARAN CWPS3457C 302 [0.01 |B3E2 [NON RESIDENT INDIANS NRYNON REPARTIABLE .
9 HINJ0I54937981925 MESAM ARHTAR RIZVE LGPR2295H 300 [0.01 [B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE ]
20 1302080000508635 [DHRUV KANWAR SINGH EHUPS8657A 200 }0.01 {B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE )
a1 1X30302867705919 ___ ISINDU MANIKANDAN KODUVARATHODI VADAKKETHIL BFPPK6168C 1050 [0 |B3E2 {NON RESIDENT INDIANS NRINON REPARTIABLE
33 1203620000247 [ALBERT JONATHAN DSOUZA .  AMAPDI357M 1000 3E2_JNON_RESIDENT INDIANS NRI REPARTIABLE
3 IN3002301536:040 __ |STEVEN GABRIEL DSOUZA AIBPD1333L 1000 - |B3E2 |NON RESIDENT INDIANS NRI NON REPARTIABLE
24 1N30018421806793 SATHYAN JOHN [AGYPJ3053A 1000 - B3E2_|NON RESIDENT INDIANS NRI REPARTIABLE
25 IN30290214287960 __ |[JATIN BHUPENDRA CHAWDA AEEPCO116P 1000 [0 |B3E2 |[NON RESIDENT INDIANS NRI REPARTIABLE
- 26 IN30302862817052___ |SARAH WAHAB CWSPS3095R 800 0 |B3E2 {NON RESIDENT INDIANS NRINON REPARTIABLE
- a7 1N30154953826797 SAYYED MAJID KHALID KADIRIE |BZMPKa282) 700 0 IB3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
28— |IN30154936587737 TARLOCHAN SINGH PRITAM SINGH SALUJA AAGPS8523E 620 0 |B3E2 |[NON RESIDENT INDIANS NRI NON REPARTIABLE
29 1204330008804001 SHESHACHALA C BKUPS2628P 500 0 IB3E2 INON RESIDENT INDIANS NRINON REPARTIABLE
30___ 11203080000001436° DINESHKUMAR KESHAVLAL SHAH {BFRPS00S3N ; [B3E2 [NON RESIDENT INDIANS NRI NON REPARTIABLE
. 31 {IN30023915581188 SARIDHA MOHAMMAD KUTTY [BERPK3922F 500~ ]o |B3E? INON RESIDENT INDIANS NRI REPARTIABLE
32 1301110006173913 RAJENDRAN SADASIVAN FANCPRB490C fsc0 [0 [B3E2 {NON RESIDENT INDIANS NRI REPARTIABLE
33 1N30302868759107 MOHANISH ANANT AGNY 'AJEPAOIS2F Isoo o [B3E2 [NON RESIDENT INDIANS NRINON REPARTIABLE
‘ 31 [IN30018418321030 _ |MUKUND SHAMSUNDER AGARWAL AAZPAS793P [s00 0 |B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
35 30014210673187 - |KAVITA SUNDAR CHUGART ATHPCB419L, 495 0 |B3SE2 [NON RESIDENT INDIANS NRI NON REPARTIABLE
: 36 0051322398131 SIDDHARTH AGRAWAL AESPA2683P " la00 0 [B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
: T 2 SADASHIV DANDEKAR 6320 300 0 |B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
: 38 1N30021421189019 PV SONY 'BRNPS0341B. 291 |0 |B3E2 |NON RESIDENT INDIANS NR1 NON REPARTIABLE
: 30 1301410001301 741 NAMESH MOHAN CHAURASIA AIQPCI605D 250 0 IB3E2 [NON RESIDENT INDIANS NRINON REPARTIABLE
10 N30151935757222 _ [ANAND SWROOP GOYAL AAOPG8993L IZzo 0 [B3E2 |NON RESIDENT INDIANS NRI NON REPARTIABLE
m 1N30048425180976 ABILASH PALAKKADAN MATHEW AMWPM24446 204 |0 |B3E2 |NON RESIDENT INDIANS NRIREPARTIABLE
; 42 IN30I51931114515___ ISANTOSH MITTAL ARAPM7470R 1200 0 |B3E2 |{NON RESIDENT INDIANS NRINON REPARTIABLE 3
3 43 12on SOMABHAI H PATEL APVPPB324A 200 |0 [B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
m 1N30048118628820 JAYAPRAKASH RAJAPPAN CHETTIYAR AKVP]7781Q [200 [0 3E2_{NON RESIDENT INDIANS NRI REPARTIABLE
s 1830033123331110 BALSAWER_ASHISH AHMPB3817F 200 0 |B3E2 |[NON RESIDENT INDIANS NRI REPARTIABLE
16 [IN30302861951140 YOGESH B DESAL AADPDO340H ._hos 0 IB3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
I RANGASWAMY RAJAPPA [AJZPR3678R 185 0 |B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
18 ARAKKAL JACOB ANTONY FAIXPAO403E 176 0 [B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
19 IN30154951249430__ [VINAY KUMAR GURURAJ IBBYPK6970P 100 o |B3E2 |NON RESIDENT INDIANS NR! REPARTIABLE
50 1X30302866383074 MADHUSUDAN R MALUGARI BABPMOI6IN 100 0 |B3E2 |[NON RESIDENT INDIANS NRI NON REPARTIABLE
51 1N301751206319872 MANAN JITENDRABHAI SHAH APUPS4390E . 100 0 {B3E2 |NON RESIDENT INDIANS NRI REPARTIABLE
52 1301140005706176 GAURAY CHADUA - AKDPC0830D 100 0 |B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
53 [TN30290216117584 AGNEL_LOBO : ACTPL8790P 100 0 |B3E2 INON RESIDENT INDIANS NRI REPARTIABLE
51 IN30611490057915__ [V1JAY MAHADEO GHAG AADPGT755K 100 0 |B3E2 {NON RESIDENT INDIANS NRI NON REPARTIABLE
55 IN30302852743082 _ |GANESH SUNDARAM AAGPGI3SIE 64 0 }B3E2 [NON RESIDENT INDIANS NRI REPARTIABLE
56 1N30151938580761 MADHAVI S PARIKH ASZPP2469H 60 0 I|B3E2 |NON RESIDENT INDIANS NRI NON REPARTIABLE
57 |[1N30113124139107 ANILKUMAR B PARIKH [AQKPP3007A 60 o l@sz NON_RESIDENT INDIANS NRI NON REPARTIABLE
58 IN30154933412133  |NARENDAR AGAYYA CHENNA 'ACWPCG9T3E 55 0 |B3E2 [NON RESIDENT INDIANS NRI NON REPARTIABLE
59 1X30154951683950 'ABDUL QADERTAIYAB ALIBALDIWALA BPHPA2863L 50 0 |B3E2 JNON_RESIDENT INDIANS NRI REPARTIABLE
60 230000320109 NAYANA MABENDRA DOSH1 ASPPD8184P 50 0 |B3E2 |NON RESIDENT INDIANS NRI NON-REPAT NEGATIVE NOMINATIO
z ol [1N30290248121930 LINTO- ANTHONY APHPAG6558B 50 0 |B3E2 |[NON RESIDENT INDIANS NRI REPARTIABLE
3 . 62 1N30307065212159 RKARTHIKEY AN SUBRAMANIAN ABAPKS2SSE 50 0 |B3E2 |[NON RESIDENT INDIANS NRINON REPARTIABLE
= 03 0693118 VARDHAMANLODHA . AFTPL336711 ITé o l@z NON_RESIDENT INDIANS NRI WITHOUT REPAT - MINOR
5 loy IN30307852759142 | ARUN KUMAR BERA ACKPB4802H Is 0 [B3E2 |[NON RESIDENT INDIANS NRI REPARTIABLE
5 For APM Finvest Limited
° Sanjay Rajgarhia
Director
Dateil:16.01.2018
aces New Delhi




(e3) HUF . ) I ..

Sr.No_{Folio No [Name of Shareholders [Pan Number Shares % Code  |Category r
1 1203320000067201  [MAHENDRA CHANDULAL DHARU FAALHS4943P 66546 0.3t B3E3. {RESIDENT HUF /APOSE
2 1205900000007641 _ |K C GUPTA GUPTA AAAHK3149¥ 66183 . 10.31 [B3E3 |RESIDENT HUF /APOS|

3 1201210000064439  IKUNJ BIHARI KASAT (HUF) AACHKO0825M 45000  [0.21 IB3E3 |RESIDENT HUF /APOS
4 IN30051312232025 [RAMESH C SHAH FAAFHR9861M 40000 {0.19 {B3E3 |[RESIDENT HUF /APOS.
5 IN30210510532418 INAWAL KISHORE RAJGARHIA FAABHN4966R 40000 [0.19 |B3E3 [RESIDENT HUF /APOS}
6 1204470007258515  IMAHENDRA KUMAR DHANUKA HUF . AAAHM7206C 13186 [0.06 [B3E3 |RESIDENT HUF /APOS
7 IN30267934050377 {KAMALSINGH DUGAR LAAFHK 9366 11250 0.05 |B3E3 |RESIDENT HUF /APOS|
8 IN30216410122256  |L X HARIA LAAAHL2957D ‘17000 0.03_{B3E3 [RESIDENT HUF /APOS
9 1201910101473829  |SATISH BANSAL (HUF) AAQHS1680Q 6084  10.03 IB3E3 [RESIDENT HUF /APOS
10 IN30282210381404 |JAGASHVER MADAN AADHI8132K 6000 0.03 |B3E3 |RESIDENT HUF /APOS /|-
11 IN30021417878214  {KIRTIJ AMBANI AADHK 1314G 15600~ 10.03 IB3E3 |RESIDENT HUF /APOSE
12 1IN30125028865736  [RAJ KISHORE TAPARIA LAAGHR 1305D 5425 0.03 |B3E3 |RESIDENT HUF /APOS
3 1201690000068322 |DINESH K SAMPAT AAAHD0631C 5050 0.02 {B3E3 [RESIDENT HUF /APOS
14 IN30292710230980 |DINESH KUMAR SINGHI AAMHS2836L 5000 0.02 |B3E3 {RESIDENT HUF /APOS
15 IN30290243833306 [LALIT KAMALSINGH DUGAR FAABHL6287R 5000 0.02 |B3E3 |RESIDENT HUF /APOS
16 IN30311610046374 |SURESH MANIAR AAAHS1842L - 15000 0.02 IB3E3 |RESIDENT HUF /APOS}
17 1201170000084715  INAILESH PRIYAKANT DALAL HUF AAAHNS908C - [5000 0.02 |B3E3 |RESIDENT HUF /APOS
18 1203070000435202 [MAHESH KUMAR BAJAJ . AATHM1778B 4634 0.02 |B3E3 - IRESIDENT HUF /APOS
19 1201260000225413  ISANJEEV KASHINATH BIRLA HUF . AAQHS4219B 4500 0.02 [B3E3 |RESIDENT HUF /APOS
20 '1301190300084256  FAMIT H NAHAR HUF . 'AANHA6422P 3000 0.01 IB3E3 |RESIDENT HUF /APOS
21 1203600002369073 ~ |ANKIT GUPTA HUF IAALHA2506E 3000 0.01 iB3E3 |RESIDENT HUF /APOS
22 IN30133021028936 ALOK KUMAR GUPTA AAHHA7709M (3000 0.01 [B3E3 [RESIDENT HUF /APOS
23 IN30021418357591  [VIJAY KUMAR SUREKA AACHVO0095A 3000 0.01 [B3E3 RESIDENT HUF /APOSE
24 IN30282210128563 JJAYESH TARACHAND KOTHARI AACHJ5270P 3000 - {0.01 [B3E3 JRESIDENT HUF /APOS
25 [ IN30087010175327 - [INATVARLAL G PATEL AADHP7105E 2500 0.01 IB3E3 |RESIDENT HUF /APOS
26 1201770100049901  INITIN GUPTA (HUF) AACHN1898M 2500 |0.01 {B3E3 |RESIDENT HUF /APOS|[
27 [IN30098210087095 IABHAY J. SHAH . AACHS4515C 2300 0.01 [B3E3 [RESIDENT HUF /APOS
28 IN30115128820557 |DINESHKUMAR MUKTILAL PALDIWAL FAAAHDG6961P 2013 0.01 |B3E3 RESIDENT HUF /APOS!
29 1302340000127550 |DHARMENDRA JAIN & SONS (HUF) AADHD0466Q 2000 0.01 |B3E3 JRESIDENT HUF /APQS
30 1202890000708970  ITARUN J JAIN (HUF) AABHT9934P 2000 0.01 IB3E3 |RESIDENT HUF /APOS
31 IN30169612433138 - [KANTILAL JAIN | AABHG2952E 1900 0.01 IB3E3 [RESIDENT HUF /APOS
32 IN30133019931303  {NAREN PRAVIN SANGHV] [AAEHN4592A 1725 0.01 |B3E3 [RESIDENT HUF /APOS}|
33 1204520000059621  [AMISH RASIKLAL SHETH - HUF AALHA4823L 11700 0.01 |B3E3 IRESIDENT HUF /APOS|
34 '11301670000703532  [JITENDRA T SHAH (HUF) [AAFHJ6112F 1615 0.01 |B3E3 [RESIDENT HUF /APOS
35 IN30021417760221  {JAIRAJ KHAJANCHI AAEHJ7457A 1500 0.01 IB3E3 |RESIDENT HUF /APOS{
36 IN30148510583612  IMAHESH A GANDHI | AADHG5276R 1500 0.01 IB3E3 |RESIDENT HUF /APOS}
37 1IN30216410408674 [HEMANTKUMAR TRAMBAKLAL DOSHI AABHH8619H 1500 0.01 |B3E3 [RESIDENT HUF /APOS}
38 IN30125028855896 THEMANT AGARWAL [AAAHI1971G 1485 0.01 |B3E3 IRESIDENT HUF /APOS
39 1203320010520145  |[JATIN RAMESHCHANDRA DOSHI HUF . AABHJI3562P 1400 0.01 IB3E3 JRESIDENT HUF /APOS
40 1203210000123112  |RAMESHBHA] HARMANBHAI PATEL HUF .  AAPHR4184P 1200 0.01 IB3E3 |RESIDENT HUF /APOS
41 1206880000007191  |ABHAY JAIN [AATHAS797E 1200 0.01 [B3E3 |RESIDENT HUF /APOS|
42 IN30028010702443  |BIPIN KOCHAR AAFHK2855L 1080 0 B3E3 [RESIDENT HUF /APOS|
43 IN30021419689916  |SANDHP RUIA AAHHS3052D 1029 0 B3E3 [RESIDENT HUF /APOS
44 IN30030210051034  INEELESH GHEWERCHAND AAGHN3372L 1000 0 B3E3 |RESIDENT HUF /APOS|.
45 IN30023911504937  |JKAPUR CHAND GUPTA AAGHK6255F 1000 0 B3E3 |RESIDENT HUF /APOS§
46 IN30074910536350 |ASHWINKUMAR Y . SHAH AAGHA7521L 1000 0 B3E3 |RESIDENT HUF /APOS
47 1203350002290691  JAMIT NANALAL PARIKH HUF [AAGHA6991) 1000 0 B3E3 |RESIDENT HUF /APOS
48 IN30177413169885 {NITIN KASLIWAL AAEHNS8633P 1000 0 B3E3 |RESIDENT HUF /APOS|
49 1306130000045897 {JASVINDER SINGH NARANG . [AACHJ4213Q 11000 4] B3E3 {RESIDENT HUF /APOS
50 IN30051310703182 [SEVANTILAL N SHAH AAAHS4263B 1000 0 B3E3 {RESIDENT HUF /APOS
51 IN30258210131384 jRAMNIKLAL RATILAL SANGHAVI AAAHR3114G 1000 0 B3E3 |RESIDENT HUF /APOS
52 IN30174010269553 |[KAMAL KISHORE SARDA AACHKO9591E 950 {0 B3E3 |RESIDENT HUF /APOS
53 '1201180000020841  {RAKESH JAIN ( HUF ) AAIHRO772E 900. [ B3E3 {RESIDENT HUF /APOS |
54 1203330000262791  JASHITKUMAR NALINKUMAR SHAH |AAFHS6477Q 868 0 B3E3 {RESIDENT HUF /APOS|
55 IN30177418411655 {JITENDRA K JAIN AAJHKS5499L 840 0 B3E3 |RESIDENT HUF /APOS|
56 IN30023914165809 [ASWATHRAM GUPTANS AAGHN4333P 834 0 B3E3 |RESIDENT HUF /APOS
57 1201180000035056 IMAHAVIR KOTADIYA HUF IAATHM1818C 300 10 B3E3 |RESIDENT HUF /APOS|{
58 1207090000012370  [HARSHAD AMBALAL PATEL (HUF) AAGHP6726C 800 0 B3E3 |RESIDENT HUF /APOS}
59 IN30133019134021  {SANDIP MEHTA tAAEHS4975E 300 0 B3E3 IRESIDENT HUF /APOS|
60 1206880000007607  JUJJWAL JAIN HUF AABHU1946C 300 0 B3E3 |RESIDENT HUF /APOS|
61 TN30169612371184  |SANJAY KUMAR AAPHS2520C 790 0 B3E3 IRESIDENT HUF /APOS
62 [IN30290240673096 |ARUN K PAI AAGHP9497Q 750 0 B3E3 |RESIDENT HUF /APOS|
63 1302590000057638 _ | VIJAY RAMESHWARLAL NAYYAR (HUFY 'AAAHV4032K 750 0 B3E3 |RESIDENT HUF /APOS}
64 IN30007910168802 {JAYANTILAL JIVANLAL SHETH AAAHI3482P 650 0 - |B3E3 [RESIDENT HUF /APOS
65 IN30007910168798 |BHUPATLAL JIVANLAL SHETH [AAAHB3905M 650 0 B3E3 |RESIDENT HUF /APOS
66 1203350002223571  [NITIN } SHAH HUF AABHN6898L 600 0 B3E3 |RESIDENT HUF /APOS |
67 IN30280240932686 [N BALAIJI AAAHNG6129H 600 0 B3E3 {RESIDENT HUF /APOS
68 1202600200010789  IMITESH TOLIA AAJTHM3122N 510 0 B3E3 |RESIDENT HUF /APOS
69 1206690000009773  |IRAMAKANT BASUDEO PARASRAMPURIA (HUF) | AAPHR7246L 500 0 B3E3 |RESIDENT HUF /APOS
70 IN30002011152119  1SHAH YOGESH MANCHAND AANHS7036P 500 0 B3E3 |RESIDENT HUF /APOS}:
71 IN30154952618770  JANKIT RAJENDRAKUMAR SHETH AANHA9427L 500 0 B3E3 [RESIDENT HUF /APOS|
72 1202970000164741  JPURANDAR VASU SUVARNA HUF AALHP1550K 500 0 B3E3 IRESIDENT HUF /APOS |
73 1207160000024586  [ANISH HASMUKHLAL MEHTA (HUF) AALHA3282R 500 0 B3E3 |RESIDENT HUF /APOS}
74 IN30226911287856 |[RABINDRA MINTRI AAJHR 1946P 500 0 B3E3 |RESIDENT HUF /APOS
75 1201020000022643  |BIPINKUMAR RAMESHCHANDRA(H.U.F).. AAGHBS847L 500 0 B3E3 |RESIDENTHUARQS|
76 12020000002530692 |V O SHIRUDE (HUF) AAFHVS414E 500 0 B3E3 |RESIDPNTHUELA
7 1203330000826053  |SHAH VIJAY BABULAL HUF AAFHS9879E 500 0 B3E3 [RESIDH
73 IN30246110386416 INARESHKUMAR MAFATLAL SHAH AAFHS3961P 500 0 IB3E3. [RES
79 IN30226910832677 {VIPIN R LADDA AADHV8889H 500 0 B3E3 |RE g
30 IN30177412382686 |DEEPAK KUMAR GUPTA AADHD0767N 500 0 B3E3 [RESY # /
31 IN30131321276087__|LAKSHMANAN S AABHS4141M 500 0. |B3E3 |RESIRENINHUF /APRSH/ -
32 IN30216410055026 [NITIN M CHHEDA AABHN7528M 500 0 |B3E3 |RESIDENT HUF /APER| 43
i
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83 1203970000019764 _[LALFTH KUMAR AND SONS  AABHIA845D. 1500 [0 |B3E3 |RESIDENT HUF /APOS}
84 IN30372710001614 _|LALIT KUMAR LADHA AABHIA4268G 500~ 10" IB3E3 |RESIDENT HUF /APOSE
85 1203820000101880 fTHAKKAR RASHMIKANT CHANDULAL (HUFy AAAHT3984Q 500 {0 IB3E3_[RESIDENT HUF /APOSE
86 IN30216410458946  INARENDRA KANTILAL SHAH [AAAHIN1748] 500 0 3E3 |RESIDENT HUF /APOSE
87 1204470004377241 _ [SHASHIKANT M CHANDAN HUF . AAAHC3439F 500 0 IB3E3 [RESIDENT HUF /APOSE.
88 1302190000135055 _ IRAVINDRA NEMICHAND GANDHI HUF AAJHR1586B 490 0 IB3E3 |RESIDENT HUF /APOS],
89 IN30097410006685 IMAKADIA DEEPAK GOPAL FAABHM9380F 1490, 0 [B3E3 |RESIDENT HUF /APOS|.
90 1203350002173677 _[JAYESH RASIKLAL SHAH HUF [AABHIS172M 450 0 IB3E3 [RESIDENT HUF /APOS|
91 11203320010291075  IMORKHIYA DINESHCHANDRA VADILAL HUF . AASHS0534F 416 0 |B3E3 [RESIDENT HUF /APOS}
92 IN30216410446076  [PRAVIN RAMJI VORA TAALHP3440A 400 [0 B3E3 _IRESIDENT HUF /APOS
93 1201210000098194  [MAHENDRAKUMAR PHOOLCHAND CHAPLOT (HUFFAAFHM3541R 400 0 B3E3 IRESIDENT HUF /APOS
94 IN30154953654351 ° [JASAWANTLAL MANILAL SHAH AAQHS1684E 375 0 B3E3 _|RESIDENT HUF /APOS|,

Cles - |mN30021421658208  |SHAH AMRUTLAL AACHS4911E 369 0 B3E3 IRESIDENT HUF /APOS

‘196 [1201320001216330  |RAJESH NAGPAL HUF AALHR8351IN 310 0 B3E3_[RESIDENT HUF /APOS|
197 IN30034311380161 [SHAH LALITKUMAR RIKHAVCHAND AAYHS7005R 300 0 B3E3 |RESIDENT HUF /APOS|
1207010000017908  |DIPEN H MORAKHIA AAHHD4952P 1300 0 B3E3 IRESIDENT HUF /APOS}
99 1202650100025891  |DEVI PRASAD CHOWDHARY (HUFY AAFHD2624G 300 0 B3E3_|RESIDENT HUF /APOS}
100 [IN30021414661907 |KAMAL RAMANLAL SHAH AAEHS4840Q 300 0 B3E3 |RESIDENT HUF /APOS
101 |1301870000142715 |BHARAT BHAGVANJI MASHKARIA AADHM1292H 1300 0 B3E3 |RESIDENT HUF /APOS
IN30154939802645 [NANATAL SARALAL MASALIA AAHHN3422) 250 0 B3E3 |RESIDENT HUF /APOS
103 11204130000027271 [V M PARSAWALA (HUF) AACHV0493E 250 0 B3E3 |RESIDENT HUF /APOS
104 11202890000225073 [HEERACHANDRA HUNDIA (HUF) AABHH0241K 250 0 B3E3 |RESIDENT HUF /APOS}
105 1202890000225069  FANIL HUNDIA (HUF) AAAHH2510Q 250 0 |B3E3 |RESIDENT HUF/APOSE
106 |IN30030210051018  |NEELKAMAL G SANKLECHA AAAHG0606A 250 0 B3E3 |RESIDENT HUF /APOS}
107 |IN30216410450136 |ANIL AMRATLAL DESAI AACHD5242H 245 0 B3E3 _|RESIDENT HUF /APOS}
108 |IN30154934421953 [KIRANKUMAR NAVINCHANDRA SANGHAVI AAFHK0480H 210 0 B3E3 |RESIDENT HUF /APOS
109 11207010000017887 [SHESHKARAN R SOMANI AAXHS6982C 200 0 B3E3 |RESIDENT HUF /APOS
110 -~ |IN30214810954718 }SRIHARSHA S DONTHI  AASHS8838L 200 0 B3E3 |RESIDENT HUF /APOS}
111 [1202600200030501 [RITESH GUPTA AANHR2734R 200 0 B3E3 |RESIDENT HUF /APOS}
112 |1201180000016738 [SUNIL PARAKH . AAMHS0154B - 200 0 B3E3 |RESIDENT HUF /APOS}
113 |IN30177413577785  |[RAJENDRA KUMAR KASLIWAL AALHR6906D 200 0 B3E3 _|RESIDENT HUF /APOS|
114 11202600000383595 [ASHOK KUMAR SETHIYA HUF AAKHA7863F 200 0 B3E3_|RESIDENT HUF /APOS}
115 [1203000000464253  [AMRUTLAL MANGALDAS PATEL (HUF) AAIHA0791C 200 0 B3E3_|RESIDENT HUF /APOS
116 |IN30075711742451 JAJIT R RAMBHIA AABHA9523R 200 0 B3E3__|RESIDENT HUF /APOS|
117 ]1205200000020591  [PARMESHWAR LAL AGARWALA (HUF) . AAGHP7376G 200 0 B3E3_|RESIDENT HUF /APOS
118 [1203600002377156 |NARENDRA SHANTILAL RATHOD HUF AADHRS5957E 200 0 B3E3_|RESIDENT HUF /APOS}
119 [1207490000003406  INIKHIL H SHAH . AABHN6378M 200 0 B3E3 |RESIDENT HUF /APOS|
120 [1203460000467578  [DHOOT OMPRAKASH BRIJMOHAN HUF . AAFHD9016E 175 0 B3E3 |RESIDENT HUF /APOS
121 |1204840000258862  |MAULIK SANATKUMAR SHAH HUF . AATHMA4627G 150 0 B3E3_|RESIDENT HUF /APOS
122 [1206120000391228 {D P MITTAL AND SONS HUF . AAIHD6463} 150 0 B3E3_|RESIDENT HUF /APOS|
123 [1201860000002931 ~ JANIL MANMAL MANDAWAT (HUF) AACHA6413K 150 0 B3E3 _|RESIDENT HUF /APOS}
124 |IN30032710261434 | TULSI KUMAR DUGAR ) AAAHT7309B 150 0 B3E3 |RESIDENT HUF /APOS|
125 |IN30045013472733 _ [VILLIPALAYAM SHRIDHAR AABHV5863K 125 0 B3E3_|RESIDENT HUF /APOS|
126 |IN30115121923355 THASTIMAL JIVRAJ CHOPRA AABHH2037R 125 0 B3E3 |RESIDENT HUF /APOS|
127 11201060500465527  [MANOJ GUPTA HUF AAKHM7667R 100 0 B3E3 |[RESIDENT HUF /APOS|
128 |IN30065210180719  |BIPINCHANDRA CHANDULAL SHAH AAGHB1200D 1100 0 B3E3_|RESIDENT HUF /APOS}
129 ]1205620000021705 [PARESH POPATLAL SHAH HUF AAFHP1147N 100 o B3E3_|RESIDENT HUF /APOS}
1202350000148690  |GIRISH BHANJI CHHEDA-HUF . AAEHG6231R 100 0 B3E3_|RESIDENT HUF /APOS|
131 |IN30216410105082 JATUL R SHAH AAEHA3746B 100 0 B3E3 |RESIDENT HUF /APOS|
132 |IN30226910076399 |ATUL M SHAH AACHA1733Q 100 0 B3E3 |RESIDENT HUF /APOS|
133 |IN30305210851289 |UMANG DASHRATHBHAI DARIJI AABHU1698D- 100 0 B3E3 |RESIDENT HUF /APOS]
134 11306130000022299 [PREM KISHORE GUPTA AABHP9896E 1100 0 B3E3 {RESIDENT HUF /APOS|
135 [1203350002373529 | YOGESH SHANTILAL SHAH HUF AAAHY3287K 100 0 B3E3 |RESIDENT HUF /APOS}
136 |IN30154935600299 |PURUSHOTTAM DATTULAL PALDIWAL AAAHP9633E 95 0 B3E3_|RESIDENT HUF /APOS|
137 |mN30051310619442 |G S GROVER — [AAAHG3048N 80 0 B3E3 |RESIDENT HUF /APOS|
138 [1202260000017243  [NARENDRA GAJANAN MEHENDALE (HUF)  AAEHNO636B 175 0 B3E3 |RESIDENT HUF /APOS}.
139 |IN30311612509897 |SRIDHAR MURTHY P AAIHP9854M 50 0 B3E3 |RESIDENT HUF /APOS}:
140 |IN30133019856672  AJIT KUMAR AGRAWAL AABHA6517M 50 0 B3E3_|RESIDENT HUF /APOS
141 |IN30154930234418 {DOSHI ASHISH DILIP AAFHDS056A 25 0 B3E3 |RESIDENT HUF /APOSF
142 [IN30154930216258 |DILIP RAMDAS DOSHI AADHD6565Q 25 0 B3E3_|RESIDENT HUF /APOS
143 }1202250000074035 |BIKRAM AGARWAL - HUF . AAHFB4215B 10 0 B3E3 |RESIDENT HUF /APOS|
144 1202900000024581 [VIJAY B.DOSHI HUF AACHV1435] 10 0 B3E3 |RESIDENT HUF /APOS[
145 |IN30120910215976 [GAUTAM MISRA AAGHG7514R 6 0 B3E3_|RESIDENT HUF /APOS
146 " 11301540000157976 [MAHENDRA GADIA (H.U.F) [AAEHM6713L 5 0 B3E3 [RESIDENT HUF /APOS
147 11205930000003239  [KANHAIYALAL KACHHAWA (HUF). AACHK4738H 5 0 B3E3 |RESIDENT HUF /APOS|
148 [1201090004513094 |TATA VENKATESWARLU . AAAHT4673A 5 0 B3E3. |RESIDENT HUF /APOS
149 11203320005455161 |SAKHARAM BHIKAJI SATPUTE HUF AAUHS5239K 1 0 B3E3 |RESIDENT HUF /APOS
150 [1301760000615574 _|SANJAI SETH (HUF). | AAPHS4921R 1 0 B3E3 _|RESIDENT HUF /APOS|
151 [1207640000001966  |HARISH CHAND SAWHNEY HUF . AACHH6878M 1 0 B3E3_|RESIDENT HUF /APOS
152 [1204510000000521 [D. S. Shah-HUF Shah AACHD9901M 1 0 B3E3_[RESIDENT HUF /APOS
153 11201210100254152  [SURESH RATHI HUF AAAHR2812P 1 0 B3E3 IRESIDENT HUF /APOS
154 |IN30021413231289 |RAJEEV JAWAHAR AAAHR1294R 1 0 B3E3 |RESIDENT HUF /APOS|.
. For APM Finvest Limited
x/"
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Dated:16.01.2018 . Sanjay Rajgarhia
Place: New Delhi Director
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(e4) TRUST | F ‘ - [
Sr.No |Folio No [Name of Shareholders Pan Number {Shares |% |Code [Category

NIL .
For APM Finvest Limited
Dated:16.01.2018 Sanjay Rajgarhia
Director

Place: New Dethi
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(e5) _ [Clearing Members/House - - 3 13 L f
Sr.Ne_[Folio No ‘Name of Shareholders Pan Number IShares  [% ode _iCategory 1
} IN30114310427313 MASTER CAPITAL SERVICES LIMITED AABCM1406A 29301 10.14 [B3E5 ICLEARING MEMBER CLEARING MEMBF
2 1203320000006579. FANGEL BROKING PRIVATE LTD. AAACM6094R 121061 .1 |B3ES. ICLEARING MEMBER CLEARING MEMBE
3 IN30292710000046 iJM FINANCIAL SERVICES LIMITED LAAACIS977A 17751 _ {0.08 IB3ES |CLEARING MEMBER CLEARING MEMBE
4 N30051310000578 AREKHAN LIMITED FAAECSS5096H 12137 10.06 IB3ES. |CLEARING MEMBER CLEARING MEMBEF
5 1100001000012619 OTILAL OSWAL SECURITIES LTD JAAACD3654Q 9267 __10.04 IB3ES. {CLEARING MEMBER CLEARING MEMBE
6 30371930246235. DELWEISS BROKING LIMITED [AABCE9421H %! 0.04 3ES. JCLEARING MEMBER CLEARING MEMBF
7 IN30216410000410 [PHILLIPCAPITAL (INDIA) PRIVATE LBMITED FAABCR6382C 000 0.02 3ES. |CLEARING MEMBER CLEARING MEMBE
8 1100001000014981 DB (INTERNATIONALY STOCK BROKERS LTE AAACDO0852G 4400 0.02 |B3ES [CLEARING MEMBER CLEARING MEMBE
9 |IN30147710001913 [BONANZA PORTFOLIO LTD. IAAACB0764B 4019 0.02 3ES [CLEARING MEMBER CLEARING MEMBF
10 LINS(H 64510150008 'GOLDMINE STOCKS PVT LTD AAACGS5445N 3100 P,Ol 3ES_JCLEARING MEMBER CLEARING MEMBE
11 1100001000012809 IGEPL CAPITALPVTLTD AAACGS74IM 3000 0.01 {B3E5. fCLEARING MEMBER CLEARING MEMBE
12 IN30199110229579 THAVERI SECURITIES LIMITED LAAACI4727A 1700 [0.01 {B3E5S JCLEARING MEMBER CLEARING MEMBE
13 1100001000012579 IANAND RATHI SHARE & STOCK BROKERS LIMITED AACN3405F 1231 E.Ol B3ES_|CLEARING MEMBER CLEARING MEMBE
14 IN30167010113703 ELITE WEALTH ADVISORS LIMITED AAACEQ0759K 1000 IB3ES |CLEARING MEMBER CLEARING MEMBE
15 1204040000036221 ANUSH SHARES AND SECURITIES PRIVATE LIMITED AAACA9268R 1000 10 B3ES kC__JL ARING MEMBER CLEARING MEMBF
16 TN30148510614995 KIFS TRADE CAPITAL PRIVATE LIMITED  AADCE2051P +§50 0 B3ES {CLEARING MEMBER CLEARING MEMB}
17 1100001000015231 ANUGRAH STOCK & BROKING PVT LTD AAACW2920N 800 0 B3ES {CLEARING MEMBER CLEARING MEMBF
18 IN30023910324155. GEQJIT FINANCIAL SERVICES LIMITED. fAABCG1935E 750 0 B3ES [CLEARING MEMBER CLEARING MEMBF
19 IN30009511619878 ZERODHA - AFZ6602R 710 0 B3ES |CLEARING MEMBER CLEARING MEMBI
20 1100001000014329 iMa um Equity Broking Limited LAAACMS661IN 1700 0 IB3ES }CLEARING MEMBER CLEARING MEMB}
121 IN30133019638688 EHCIL SERVICESLTD. -~ AAJCS5661H 500 lo B3ES {CLEARING MEMBER CLEARING MEMBF
22 IN30160410001877 AL BANG SEC PVTLTD . AAACN7365L 431 LO_ ’B3ES {CLEARING MEMBER CLEARING MEMBE
23 tI_NSO] 77410099030 IRELIGARE SECURITIES LTD AAACF1952D - 375 0 B3ES |CLEARING MEMBER CLEARING MEMBF
24 1100001000019424 |WAY2WEALTH BROKERS PRIVATE AAACW3290M 350 0 B3ES |CLEARING MEMBER CLEARING MEMBF
25 IN302148100)0822 |BGSE FINANCIALS LTD AABCB3792) 300 0 B3E5 |CLEARING MEMBER CLEARING MEMBI.
26 1100001000013266 SKSE SECURITIES LTD - AAFCS1539] 200 0 {B3E5 }CLEARING MEMBER CLEARING MEMBI
27 1100001000013608 PS SHARE BROKERS PVT. LTD. AABCS9622C 200 0 B3ES. |JCLEARING MEMBER CLEARING MEMBF
28 IN30009511339613 SUGAL & DAMANI SHARE BROKERS LIMITED L AAACS4675C 200 0 B3ES [CLEARING MEMBER CLEARING MEMBE
29 1100001000013437 JOINDRE CAPITAL SERVICES LTD. AAACJ1480E 1200 0 B3ES {CLEARING MEMBER CLEARING MEMB}E
30 1204720000100383 [SBICAP SECURITIES LTD IAAICS3407M 175 0 B3ES. {CLEARING MEMBER CLEARING MEMB}
31 IN30018313632254 ICICI SECURITIES. LIMITED [AAACIO996E 175 0 B3ES_{CLEARING MEMBER CLEARING MEMBE
32 1N30401210000131 ANJANEY STOCK BROKING LIMITED AAFCA2656] 125 jo B3ES |CLEARING MEMBER CLEARING MEMBE
33 IN30032710485497 'VCK SHARE AND STOCK BROKING SERVICES LTD AAACV8988P 100 10 B3ES |CLEARING MEMBER CLEARING MEMBE
34 1100001000022473 HARDIK FINTRADE PVT. LTD. ] AAACH2867F 100 0 IB3E5 |CLEARING MEMBER CLEARING MEMBI

Dated:16.01.2018
Place: New Delhi

For APM Finvest Limited

Sanjay Rajgarhia
Director
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(e6) Others N b i
Sr.No |Folio No }Name of Shareholders [Pan Number {Shares [% [Code [Category
N |
For APM Finvest Limited
‘ /(\”‘1"1 al
Dated:16.01.2018 Sanjay Rajgarhia
Place: New Delhi Director
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284535,

{B1) [Institutions . 8
: Sr.Mo {Felio No [Name of Shareholders [Pan Number Shares [% |[Code [Category
1 B01336 BANK OF INDIA - B01336 250 0 [BIF [BANKS OTHERS

Dated: 16.01.2018
Place: New Delhi

For APM Finvest Limited

/(\*1"1'/

Sanjay Rajgarhia

" Director
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AnNerore A
APM INDUSTRIES LIMITED

The financial details and capital evolution (Refer Annexure l

910, Chiranjiv Tower, 43, Nehru Place, New Delhi- 110019
Phone : (011) 26441015-17 Fax : {011) 26441018
E-mail : delhi@apmindustries.co.in
IN No. : L21015R 1973PLCO15819 -
w%b it : t‘ndwsgm’ o un

Lww

for the previous 3 years as per the audited statement of Accounts:

Name of the Company: APM Industries Limited

__) of the APM INDUSTRIES LIMITED

Amount (In Rs.)
As per Unaudited 1 year prior to the 2 years prior to
financials for the | As per last Audited i . 1 the last Audited
. . . ast Audited . .
Particulars nine months ended Financial Year Financial Year Financial Year
31/12/2017 (As per IGAAP¥) | (As per 1GAAP¥) (As per
(As per Ind AS¥) i IGAAP¥)
2016-17 2015-16 2014-15
Equity Paid up Capital 4,32,22,720.00 4,32,22,720.00 4,32,22,720.00 4,32,22,720.00
Reserves and surplus | . |
gi’s‘:l'v‘g'“g anﬁeva':;:;:’; 1,41,84,70,675.00 { 1,30,11,98,092.00 | 1,20,54,99,094.00 { 1,09,55,87,635.00
reserve) V
Carry forward losses - - - -
| Net Worth** 1,461,693,395.00 { 1,344.,420,812.00 | 1,248,721,814.00 | 1,138,810,355.00
Miscellaneous -
Expenditure i ) ) )

Secured Loans

32,41,25,480.00

33,12,31,774.00

23,57,86,178.00

9,44,78,138.00 |

Unsecured Loans 4,67,22,241.00 3,94,73,584.00 3,64,84,497.00 1,34,02,085.00

Fixed Assets ’ :
.(including capital work ) 1,41,32,52,458.00 1,33,13,89,552.00 1,.20,55,94,079.00 1 1,19,36,68,082.00

in progress) . '
Income from Operations 214,0975,201.00 2,49,79,63,734.00 | 2,65,98,53,580.00 | 3,13,71,49,526.00
Total Income 218,60,32,386.00 { 2,54,17,90,550.00 | 2,70,17,11,420.00 | 3,16,00,61,403.00
Total Expenditure 204,33,28,821.00 | 2,35,14,47,562.00 | 2,39.59,18,468.00 | 2,87,25,67,063.00
Profit hefore Tax 14,27,03,564.00 19,03,42,988.00 30,57,92,952.00 28,74,94,340.00
Profit afier Tax 938,22,000.00 12,50,42,857.00 20,09,49,642.00 18,85,05,965.00
Cash profit 13,19,67,116.00 15,94,26,409.00 21,54,17,118.00 21,84,36,610.00
EPS 4.34 5.79 9.30 8.72
Book value 67.63 - 62.20 57.78 52.69
For APM Industries Limited
M&W
————
Hari Ram Sharma
Director
DIN: 00178632
Note:

* The Company has préparéd'its financial statements in accordance with Ind AS with effect from
April 1, 2017. Ind AS differs from Indian GAAP in many ways and our financial statements
relating to periods commencing April 1, 2017 prepared under Ind AS may not be comparable to
our historical financial statements prior to such period prepared under Indian GAAP’ and
accordingly the Ind AS financial statements for the nine months ended December 31, 2017 are not

comparable with our historical Indian GAAP financial statements for the financial year ended
March 31, 2015, 2016 and 2017.

Regd. Office & Works : SP-147, RIICO Industrial Area, Bhiwadi, Distt - ALWAR (RAJ.)
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Encl:

Website

www

Unaudited financials for the nine months ended December 315, 2017 along with Limited Review Report of
M/s Chaturvedi & Partners, Chartered Accountants, Statutory Auditors.

Latest Annual Report of APM Industries Limited for the financial year ended March 31%, 2017 as Annexure

to this application.

#*Calculation of Net worth:-

Particulars Nine months ended | Financial Year Financial Year | Financial Year
o 31/12/2017 2016-17 2015-16 2014-35
Equity Capital (A) "+ 4,32,22,720.00 4,32,22,720.00 4,32,22,720.00f  4,32,22,720.00
Add: Reserve & Surplus {(B) 1,41,84,70,675.00{ 1,30,11,98,092.00{ 1,20,54,99,094.0011,09,55,87,635.00
|Net Worth (A + B) 1,46,16,93,395.00‘ 1,34,44,20,812.00| 1,24,87,21,814.001,13,88,10,355.00
Calculation of Reserve & Surplus (B)
|Reserve & Surplus as per 1825208254.00  1930693320.00]  1844985818.00]  1745065855.00
Financial Statement
Less:
Revaluation Reserve (40,67,06,579.00)! (62,94.,64,228.00)} (63,94,55,724.00), (64,94,47,220.00):
Capital Reserve (31,000.00) (31,000.00) {31,000.00) (31,000.00)
-INet worth pertaining to
Resulting Company i ) ) )
Total (B) 1,41,84,70,675.00 1,30,11,98,092.00 1,20,54,99,094.00] 1,09,55,87,635.00

Regd. Office & Works : SP-147, RHCO Industrial Area, Bhiwadi, Distt - ALWAR (RAJ))
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10 | Other comprehensive income

i} ltems that will not be reclassified to } R } 1 1
profit or loss

i) Income tax relating to items that will |
not be classified to profit or loss

[ iii) ltems to be reclassified
subsequently to profit or loss

iv)  Income tax relating to items that will }
be clossified to profit or loss

11 | Total comprehensive income for the

| period [comprising Profit/{Loss) for the 283 | 154 [ 253 | 940 1288

period (after tax). ond  other | !

. comprehensive income (after tax)] '

12 | Paid-up equity share capital {Face valuve 432 432 432 432 432

of Re.2 per share) -

13 | Earnings per share {EPS){Face valve of

Re.2 per share).

- Basic .ond diluted EPS (Not 1.31 072 147 | 4.35 5.96
annualized) !

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017
(Rs. In lakhs) except EPS
C i Unavudited
NS:;' Particulars : Quarter ended ' Nine months ended
. 31.12.2017 | 30.09.2017 | 31.12.2016.| 31.12.2017 | 31.12.2016
1 { Revenue from Operations | 7,084 6,393 | 5222 ¢ 21,410 18,361
2 | Other Income B ) 69 104 | 282 | 451 802
3 Total revenve (1 + 2) 7153 | 6,497 5504 | 21,861 | 19,163
4 | Expenses R ]
a) Cost of materials consumed 3,977 | 3,812 3,927 - 11,521 10,879
- b)  Changes in Inventories of Finished n : :
Goods and Work-in-Progress 12 (524) (1,269) 620 ! (750)
c¢) Employees benefits expense 912 964 905 2,769 2,621 {
d} Finance costs ) 99 91 1 58 | 288 | 156.
e) Depreciation and  amortization 128 116 . 103 ‘ 359 311
expense
f)  Other expenses ) 1,635 1,678 | 1,442 4,875 4,064
Total Expenses 6,763 6,137 5,166 - 20,432 17,281
5t :rsotlll;efore Exceptional ltems and Tax 390 360 338 1,429 1,882
6 | Exceptional items - | - -1 - -
7 | Profit before tax (5 -6) s 390 | 360 338 1,429 1,882
§ .8 | Tax expenses ; | !
a)  Current Tax (including Prior Period
Tax Adjustment and net of MAT 17 41 29 202 . 444
; Credit Entitlement)
b) Deferred Tax 90 165 56 288 151
; 9 | Profit for the period (7 -8) 283 154 253 939 1,287
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NOTES:

The above results were reviewed and recommended by the Audit Committee and approved subsequently by the
Board of Directors at their respective meetings held on February 6, 2018. The auditors have carried out limited
review for the quarter and nine months ended December 31, 2017.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind
T AS) prescribed under Section 133 of the Companies Act, 2013 ond other recognized accounting practices and
policies to the extent applicable. Beginning April 1, 2017, the Company has for the first time adopted Ind AS with
a transition date of April 1, 2016.
3. This Statement does not include Ind AS compliant results for the f)revious year ended March 31, 2017, as it is not
mandatory as per SEBI's circular dated July 5, 2016.
4. The obercﬁons of the company relate to two segments viz. yarn and finance and investment.
(Rs. In lakhs)
- S. Pariculars . Quarter Ended Nine months Ended
No.. 31.12.2017 } 30.09.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016
1 | Segment Revenue . . '
— Yarn 6,897 6,349 5,262 21,204 18,535
— Finance and Investment 256 | 148 | 242 . 657 628
' Total 7,153 | 6,497 5,504 21,861 19,163 |
2 Segment profit before tax )
. and finance .
|- Yarn - | 234 | 303 155 | 1,062 1,412
— Finance and Investment ] 255 148 241 655 626
i Total 489 451 396 1,717 2,038
— Finance Cost 99 21 58 288 | 156
Total Profit before tax 390 360 | 338 1,429 1,882
3 | Segment Assets ] )
—  Yarn . ! 21,646 21,730 | 20,762 | 21,646 20,762
-~ Finance and Investment 7,306 6,164 5,836 7,306 5,836
—  Unallocable 247 229 220 | 247 220
f Total 29,199 | 28,123 26,818 29,199 26,818 |
4 Segment Liabilities !
~  Yarn 6,598 | 5,827 5,810.} 6,598 5,810
—~ Finance ond Invesiment 103 ) 103 - © 103 : -f
—  Unallocable 3,814 | 3,791 3,397 3,814 3,397
Total 10,515 972 9,207 10,515 9,207
5. The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive income in

accordance with Ind AS for quarter /nine months ended is presented below:

{Rs. In lakhs)
Standalone
Description Quarter ended Nine months ended
Unaudited Unaudited
31.12.2016 31.12.2016
Net Profit reported for the quarter/period ended December 31, 178 1.051
2016 (published as per previous Indian GAAP) !
Re-measurement of defined benefit plans - (1)
Fair value measurement of Investment 101 322 §
- Deferred Tox Adjustments ] (26) t (85)
' Net profit recast to Ind AS for the period 253 1,287
" Other Comprehensive income {after tax) ’ i - 1
Total Comprehensive income (comprising: profit for the period after L= ... ..
tax and other comprehensive income after tax} s
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6. Revenue from operations for the quorter ended December 31, 2017 are not comparable with the corresponding |

quarter ended December 31, 2016, since sales are net of GST with effected from July 1, 2017 whereas Excise : |
e Duty forms part of other expenses |
7. The Board of Directors in its meen’ng‘held on January 11, 2018, has approved the Draft scheme of arrangement

providing for the demerger of 'Finance and Investment undertaking' of the Company and subsequent amalgamation
with its wholly owned subsidiary, APM Finvest Limited, a Company which is registered with Reserve Bank of India as
Non-Banking Financial Company.

8. Figures have been regrouped/rearranged wherever considered necessary and figures in zero are less than lakh.

- - P “'L:"I
Place: New Delhi : R K RAJGARHIA
Date: February 6, 2018 : .

CHAIRMAN -

1{: { CHARTERED &
‘ y, \Accoumlxms

Regd. Office & Works : SP-147, RIICO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.) 7‘0\,\




CHATURVEDI & PARTNERS

Chartered Accountants
1502, Chiranjiv Tower, 43 Nehru Place, New Delhi-110018
Phone : 011-41069164
Email : cpartners.dethi@gmail.com

m!ggendent Audltors Review Report on Intenm Fmancsal Results _of APM Industrles
h:v(w' =2 ¢ > 0 ) - O 5 »

R ation 33 SEBI (Listi n Obl ions and Disclosure R unrem n 1 tIOl’lS
2015

To the Board of Directors of APM Industries Limited

We have reviewed the accompanying statement of unaudited financial results ("The Statement”) of

APM INDUSTRIES LIMITED (“the Company”) for the quarter and nine months ended December
31, 2017 attached herewith, being submitted by the Company pursuant to the requirement of

- Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
" with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The statement is the résponsibility of the Company’s management and has been approved by the
Board of Directors in their meeting held on February 06, 2018. Our responsibility is to issue a report
on the Statement based on our review of the Statement. -

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial resuits are free of materiai
misstatement. A review is.limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Accounting. Standards i.e. Ind AS specified under section 133 of the Companies Act, 2013
read with relevant Rules issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (listing
obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For CHATURVEDI & PARTNERS
Chartered Accountants

Firm Registration Npo~30/068E

ANUJ MAHANS
New Dethi Partner

February 06, 2018 Membership No. 500819

Other Offices : Kolkata ¢ Mumbai « Chennai « Lucknow




APM Finvest Limited nuwexpec a8

Corporate Office: 910, Chiranjiv Tower, 43 — Nehru Place, New Delhi - 110019
Phone: (011y26441015-17, Fax: (011) 26441018, Email: apmfinvestitd@gmail.com
CIN No.: U65990RJ2016PLC054921

The financial details and capital evolution (Refer Annexure |3 B ) of the APM FINVEST LIMITED for the
previous 3 years as per the audited statement of Accounts: .

Name of the Company: APM Finvest Limited

INR 10 or INR 2, wherever
applicable)

_ o Amount (In Rs.)
As per Audited | As per last Audited | 1 year prior to | 2 years prior
financials for | Financial Year | the last | to the  last
| Particulars the nine | (For the period . " Audited Audited
: months ended | from May 13, 2016 | Financial Financial
31/12/2017  to March 31, 2017) | Year | Year
2016-17 2015-16 2014-15
| Equity Paid up Capital 2,00,00,000.00 2,00,00,000.00
Reserves and surplus
(Excluding Reva{)uation Reserve) 9:17,080.00 1,00,527.28
- Carry forward losses - -
Net Worth ©2,09,17,080.00 | 2,01,00,527.28
- Miscellaneous Expenditure - -
Secured Loans - -
- Unsecured Loans - -
Fixed Assets - - .
{ Income from Operations 12,21,360.00 9,74,238.00 Cog;;iﬁs::ﬁl;:;ﬁ;e d
Total Income 12,21,360.00 9,74,238.00 |
- on May 13, 2016
Total Expenditure 97,867.00 8,28,758.00 _
- Profit before Tax 11,23,493.00 | 1,45,480.00
| Profit after Tax 8,16,553.00 1,00,527.28 |
- Cash profit 8,16,553.00 1,00,527.28
EPS 0.41 |. 0.05
| Book value
- (Considering Face Value of shares as 9.09 10.05

Encl:

For APM Finvest Limited

N

Sanjay Rajgarhia
Director

DIN: 00154167

Latest Annual R‘eport of APM Finvest Limited for the financial year ended March 31, 2017 as

Annexure IS &) to this applicati?n apd latest Audited Financial Statements for the nine months
ended December 31, 2017 as Annexure _‘58 .
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CHATURVEDI & PARTNERS  ANNExure g4

Chartered Accountants

1502, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019
Phone : 011-41069164
Email : cpartners.delhi@gmail.com

To,

The Board of Directors,

APM Industries Limited

SP-147, RIICO Industrial Area,

Bhiwadi, Dist. Alwar, Rajasthan - 301 019

We, the statutory auditors of APM Industries Limited,(hereinafter referred to as “the Company”), have
examined the proposed accounting treatment specified in clause 3 of Part Cof the Draft Scheme of
Arrangement for Demerger (“the scheme”)between the Company and APM Finvest Limited and their
respective shareholders and creditorsin terms of the provisions of section(s) 230 to 232of the
Companies Act, 2013 ("the Act”), other applicable provisions of the Act, and SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”) and <circulars issued
) thereunder, with reference to its compliance with applicable Accounting Standards notified under the
/ Act andother Generally Accepted Accounting Principles.

)

ey

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is to examine and report whether the Draft
Scheme complies with the applicable Accounting Standards and Other Generally Accepted Accounting
Principles. Nothing contained in this -Certificate, nor anything said or done in the course of, or in
connection with the services that are subject to this Certificate, will extend any duty of care that we
may have in our capacity of the statutory auditors of any financial statements of the Company. We
carried out our examination in accordance with the Guidance Note on Audit Reports and Certlfcates
for Special Purposes, issued by the Instltute of Chartpred Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and ali

the applicable Accounting. Standards riotified by Lhe Central Government under the Companies Act,
2013

This Certificate is issued at the request of the APM Industries Limitedpursuant to the requirements of
circulars issued under LODR Regulations for onward submission to the BSE Limited. This Certificate
should not be used for any other purpose without our prior written consent.

For CHATURVEDI & PARTNERS
Chartered Accountants
Firm Registration No. 3070368E

ANUJ MAHANSARIA
Partner
M.No.: 500819

Place: New Delhi
Dated: January 11, 2018

CP/APM/2018/1/1

Other Offices : Kotkata « Mumbai « Chennai « Lucknow




ANNEXURE 28 NARENDRA SINGHANIA & CO.

CHARTERED ACCOUNTANTS

To,

The Board of Direétors,

APM Finvest Limited

SP-147, RICO Industrial Area,
Bhiwadi, Rajasthan - 301019

We, the statutory auditors of APM Finvest Limited, (hereinafter referred to as “the Company”), have ‘
examined the proposed accounting treatment specified in clause 3 of Part C of the Draft Scheme of ]
Arrangement for Demerger (“the Scheme™) between the Company and APM Industries Limited and
their respective shareholders and creditors in terms of the provisions of section(s) 230 to 232 of the
Companies Act, 2013 (“the Act”), other applicable provisions of the Act, and SEBI (Listing
‘ Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations™) and circulars
issued thereunder, with reference to its compliance with applicable Accounting Standards notified
} under the Act and other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the companies involved. Our responsibility is to examine and report whether the Scheme
complies with the applicable Accounting Standards and Other Generally Accepted Accounting
Principles. Nothing contained in this Certificate, nor anything said or done in the course of, or in.
connection with the services-that are subject to this Certificate, will extend any duty of care that we
may have in our capacity of the statutory auditors of any financial statements of the Company. We
have carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accotntants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing

1 - Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
k ' the applicable Accounting Standards notified by the Central Government under the Compames Act,
' 2013.

This Certificate is issued at the request of the APM Finvest Limited pursuant to the requirements of
circulars issued under SEBI LODR Regulations, 2015 for onward submission to the BSE Limited.
This Certificate should not be used for any other purpose w1thout our prior written consent.

For Narendra Singhania '& Co.
Chartered Accountants
Firm Registration No.: 009781N

Narendra Singhania
Partner - -
Membership No. 087931 - -~

Place: New Delhi
Date: 10 January 2018

£-22, 2nd Floor, Hauz Khas, New Delhi - 110 016 (INDIA)
Phones 91-11-43156000 e Fax:91- 11 - 41649080
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sisosmz  APM |N.DUSTRIES LIMITED

210, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019
Phone : {011) 26441015-17 Fax : (011) 26441018
E-mail : delhi@apmindustries.co.in
CIN No. : L21015RJ1973PL.C015819
Website | www.apmindustries.co.in

To,

Listing Department
BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400 001

Dear Sir/ Madam,

Ref: BSE Scrip Code 523537

Sub: Application as per Regulation 37 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the proposed Scheme of Arrangement for demerger
of Finance and Investment undertaking of APM Industries Limited and subsequent
amalgamation with its. wholly owned subsidiary, APM Finvest Limited as per the
provisions of Section 230-232 of Companies Aect, 2013

Compliance Report

It is hereby certified that the draft scheme of arrangement involving APM Industries -
Limited and APM Finvest Limited does not, in any way violate, override or limit the
provisions of securities laws or requirements of the Bombay Stock Exchange and the
same is in compliance with the applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“LODR Regulations™) and the Securities
and Exchange Board of India Circular No. CFD/DIL3/ CIR/2017/21 dated March 10,
2017 as amended till date (“SEBI Circular”), including the following:

S. Reference | Particulars | Whether Complied or
No. | - { Not
1 Regulations 17 to 27 of | Corporate governance | Yes Complied
LODR Regulations requirements .
2 | Regulation 11 of LODR | Compliance with securities laws | Yes Complied
Regulations L ‘ : :

Requirements of SEBI circular

{(a) Para (I)(A)(2) Submission of documents to | Yes Complied
| Stock Exchanges ,
(b) | Para(I){A)2) Conditions for schemes of | Not Applicable
' arrangement involving unlisted |
_entities :
(¢} | Para (I)(A)(4) (a) Submission of Valuation Report Share Entitlement
Ratio Report

{ Submitted (Refer
{ Annexure 3)

A
\




M APM INDUSTRIES LIMITED

910, Chiranjiv Tower, 43, Nehru Place, New Dethi-110019
Phone : (011) 26441015-17 Fax : (011) 26441018
E-mail : delhi@apmindustries.co.in
CIN No. : L21015RJ1973PLC015819
Website : www.apmindustries.co.in

(dy Para (I)(A)(5) - Auditors certificate regarding [ Yes Complied‘ (Ref‘er“

compliance with Accounting | Annexure 8)
Standards .
(e) Para (I)(A)(9) | Provision of approval of public | Not applicable to the
» shareholders through e-voting Scheme " (Refer
Annexure 10) .

(§S

P

st

Cotn pany Secretary

Managing Director

Certified that the transactions / accounting treatment provided in the draft scheme of
arrangement involving APM Industries Limited and APM Finvest Limited are in
compliance with all the Accounting Standards applicable to a listed entity.

(s

Chief Fmanmal Officer

Managing Director

Ragd. Office & Works : SP-147, RICO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.) @
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CHATURVEDI & PARTNERS . "%X%€ 1©

Chartered Accountants

1502; Chiranjiv Tower, 43-Nehru Place, New Delhi-110619
Phone : 011-41069164
Email : cpartners.delhi@gmail.com

TO WHOMSOEVER IT MAY CONCERN

Certificate for Non-applicability of requirement prescribed in Para (I)(A)(9)(a) of Annexure
I of SEBI Circular No. CFD/ DIL3/ CIR/ 2017/21 dated March,io“‘, 2017 as amended till
date (*SEBI Circular’) pursuant to para (I)(A)(9)(c) of SEBI Circular in respect of draft
Scheme of Arrangement between APM Industries Limited and APM Finvest Limited and their
shareholders and Creditors. : .

1t is hereby certified that the draft scheme of arrangement involving APM Industries Limited and APM
Finvest Limited and their respective shareholders and creditors does not, in anyway violate, override or
limit the provisions of securities laws or requirements of the Stock Exchange(s) and the same is in
compliance with the applicable provision of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 ('LODR Regulations’) and the SEBI Circular, including the following:

1. At the request of APM Industries Limited (the Company/ APM), we have examined the books of
accounts, draft Scheme of Arrangement between the Company and APM Finvest Limited and their
respective shareholders and creditors under section 230-232 of the Companies Act, 2013 read
with section 66 of the Companies Act, 2013, and other applicable provisions of the Companies Act,
2013, as the case may be, and other relevant records and documents maintained by ‘the Company
in the usual course of business, for the Para (I)(A)(9)(a) of Annexure I of SEBI Circular, in relation
to-the Scheme. ’

2. In connection with the requirements of Para 1 above and in terms of para (I)(A)(9)(c) of SEBI
Circular, we have been provided relevant confirmations and undertakings by the Company. We
have relied on the above undertaking and confirmations for the purpose of issuing this certificate.

3. The attached undertaking and compliance with the SEBI Circular is the responsibility of Company’s
Management. Our responsibility is to provide a certificate in terms of Para (I)(AY(O)(c) of
Annexure I of SEBI Circular on the said undertaking to certify whether the conditions mentioned in
Para (I)(A)(9)(a) of Annexure I of SEBI Circular (in relation to e- Voting by Public Shareholders)
are applicable to the Company or not.

4. We conducted our examination in accordance with the ‘Guidance Note on Audit Reports and
Certificates. for Special Purpose’ and standard of Auditing issued by the Institute of Chartered
Accountants of India. Our scope of work did not involve us performing any audit in the context of
our examination. We have not performed an audit, the objective of which would be expression of
an opinion of the financial statement, specified elements, accounts, or items thereof, for the
purpose of this certificate. Accordingly, we do not express such opinion. Further, our examination
did not extend to -any aspect of legal or proprietary in nature in the aforesaid scheme other than
matters referred to in the said certificate.

CP/APM/2018/1/2

Other Offices : Kolkata » Mumbai « Chennai « Lucknow _ @
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5. Based on our examination of the Undertaking and confirmation given by the management and the
Scheme and according to the information and explanation given to us and specific representation
received by us from the management, we certify that the conditions prescribed in Para
(D(AX(9)(a) of Annexure F of SEBF Circular (in relation to e- Voting by Public Sharehotders)-are
not applicable to-the Scheme for the reasons stated in the accompanying undertaking.

This certificate is intended solely for the purpose of submission to Stock Exchange(s} in connection with

the approval of Scheme under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and should not be used for any other purpose or distributed to any other party.

For CHATURVEDI & PARTNERS

. Chartered Accountants

. 307068E

ANUJ MAHANSARIA
Partner
M.No.: 500819

Place: New Dethi
Dated: January 11, 2018

Encl.: Undertaking as per SEBI Circular and the Scheme duly cemfed by the management of APM
Industries Limited as initialed by us for identification purpose.

CR/APM/2018/1/2
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Undertaking in relation to Non-appllcablllty of requirement prescribed in Para (I)(A)(9)(a) of
Annexure I of SEBI Circular No. CFD/ DIL3/ CIR/ 2017/21 dated March 10, 2017 as amended
till date (‘SEBI Circular’) pursuant to para (I)(A)(9)(c) of SEBI Circular in respect of draft
Scheme of Arrangement between APM Industries Limited and APM Finvest Limited and their
shareholders and Creditors (the ‘Scheme?)

This in connection with the draft scheme of arrangement between APM Industries Limited
and APM Finvest Limited and their respective shareholders and creditors under section 230-
232 of the Companies Act, 2013 (“Act”) read with section 66 of the Act and other applicable
provisions of the Act and pursuant to the SEBI Circular wherein SEBI has mandated all
listed companies to ensure that the Scheme submitted with Hon’ble National Company Law
Tribunal, New Delhi Bench, for sanction provides for disclosure of all material facts in the
explanatory statement in terms of para (I)(A)(9)(a) of SEBI Circular No. CFD/ DIL3/ CIR/
2017/21 dated March 10th, 2017 as amended till date (‘SEBI Circular’). Further, para
(I)(9)(A)(b) of the said SEBI Circular provides that para (I)(9)(A)(a) shall be applicable in
certain cases specified therein and in case the Company does not falls under either category,
then the listed entities shall furnish an undertaking certified by the auditor and duly

approved by the Board of the company, clearly stating the reasons for non-applicability of
para (9) (a) above.

Accordingly, we APM Industries Limited undertakes that the requirement of para
(I)(9)(A)(b) of the said SEBI Circular pertaining to e-Voting by Public Shareholders is not

applicable to the Company for the following reasons.

Para (D(N(AYD)(D)

Where additional shares have been allotted to Promoter / Promoter Group, Related Parties
: of Promoter / Promoter Group, Associates of Promoter / Promoter Group, Submdlary/(s) of
Promoter / Promoter Group of the listed entity, or

Reason for Non- Applicability

This Clause is not applicable in our fact pattern as upon demerger coming to effect, the
following has been envisa_ged.

Issue of Shares by APM Finvest Limited to the shareholders of APM Industries Limited

In consideration for the demerger /transfer of the Finance and Investment Undertaking to
the APM Finvest Limited, the Resulting Company shall issue and allot to each equity
shareholders of the APM Industries Limited, whose name is recorded in the register of
members on the record date, as under:

P y‘)*‘"i ’f‘\"\
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“for every 1 (one) equity share of face value of Rs. 2/- (Rupees two only) each held in APM
Industries Limited as on the record date, the equity shareholders of APM Industries Limited shall
be issued 1 (one) equity share of face value Rs. 2/- (Rupees two only) each credited as fully paid-
up in APM Finvest Limited” o

™

No equity shares shall be issued by the APM Finvest Limited to the shareholders of the APM
Industries Limited with respect to fractional -enﬁtlements,. iflany, as on the Record Date, of
such equity shareholders, at the time of issuAe‘ and'allo_tn'l(_ent of such equity shares by the
APM Finvest Limited, and such fractional entitlements shall be consolidated, and thereupon
the APM Finvest Limited shall issue and allot shares in lieu thereof to a Director or
Company Secretary or Key Managerial Personnel of the APM Finvest Limited or such other
person as the Board of Directors of the APM Finvest Limited shall appoint in this behalf,
upon trust, who will sell such shares and distribute the sale proceeds (less expenses, if any) to
the shareholders of the APM Industries Limited, who are entitled to such fractional shares in
proportion to their respective proportional entitlements.

Further upon the scheme becoming effective, the investment of APM Industries Limited in
APM Finvest Limited shall stand cancelled.

Accordingly, it is evident that from the above that all the shareholders of APM Industries
Limited would get shares in proportion to their entitlement and there would be no additional
shares allotted to Promoter / Promoter Group, Related Parties of Promoter / Promoter
Group, Associates of Promoter / Promoter Group, Subsidiary/(s) of Promoter / Promoter
Group of the listed entity. »

Para (D(ND(ANDb)(Gi)

Where the Scheme of Arrangement involves the listed entity and any other entity involving
Promoter / Promoter Group, Related Parties of Promoter / Promoter Group, Associates of
Promoter / Promoter Group, Subsidiary/(s) of Promoter / Promoter Group.

Reason for Non- Applicability

This Clause is not applicable in our fact pattern as the Scheme is envisaged between APM
Industries Limited and its wholly owned subsidiary, APM Finvest Limited and thus it does
not involve any arrangement between APM Industries Limited and any other entity
mvolving Promoter / Promoter Group, Related Parties of Promoter / Promoter Group,
Associates of Promoter / Promoter Group, Subsidiary/(s) of Promoter / Promoter Group.

®
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Para (D(9)(A)(b)(ii)

Where the parent listed entity has acquired, either directly or indirectly, the equity shares of
the subsidiary from any of the shareholders of the subsidiary who may be Promoter /
~ Promoter Group, Related Parties of Promoter / Promoter Group, Associates of Promoter /

Promoter Group, Subsidiary/(s) of Promoter / Promoter Group of the 'par'e’nt_listed entity,

and if that subsidiary is being merged with the parent listed entity under the Scheme.

Reason for Non- Applicability

This Clause is not applicable as APM Industries Limited (being the parent listed company in
this context) has not acquired either directly or indirectly, the equity shares of APM Finvest
Limited (the Subsidiary) from any of the shareholders of APM Finvest Limited who may be
Promoter / Promoter Group, Related Parties of Promoter / Promoter Group, Associates of
Promoter / Promoter Group, Subsidiary/(s) of Promoter / Promoter Group of the APM
Industries Limited. Further, the Scheme is not for the purpose of merger of Subsidiary with
its parent listed Company.

Para (D()(AY(D)(v)

Where the scheme involving merger of an unlisted entity results in reduction in the voting
share of pre-scheme public shareholders of listed entity in the transferee / resulting company
by more than 5% of the total capital of the merged entity;

Reason for Non- Applicability

The Scheme does not involve merger of unlisted entity with listed entity.

Para (D(NAYD)(v)

Where the scheme involves transfer of whole or substantially the whole of the undertaking of
the listed entity and the consideration for such transfer is not in the form of listed equity
shares.

Reason for Non- Applicability

- The scheme envisages the demerger of Finance and Investment Undertaking (as defined in
the Scheme) of APM Industries into APM Finvest Limited

."\ T Ly
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As. per SEBI Circular, for the purpose of Para (I}(9}(A)(b)}(v), the expression “substantially
the whole of the undertaking” in any financial year shall mean twenty per cent or more of
value of the company in terms of consolidated net worth or consolidated total income during
_previous financial year as specified in Section 180(1)(a)(i) of the Companies Act, 2013.
As per the Audited financials of APM Industries Limited, for the financial year ended 31
March, 2017, the value of Finance and Investment Undertaking, both in terms of
consolidated Net Worth and consolidated total income, is less than 20% of the value of APM
Industries Limited.

In hght of the above reasons, APM Industries Limited is not required to seek approval of
‘public shareholders through e voting in relation to the Scheme.

For APM Industries Limited
(

=L Tty
R K RAJGARHIA
DIRECTOR

Place: New Delhi
Dated: January 11, 2018

Regd. Office & Works : SP-147, RIICO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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Brief particulars of the resulting and demerged companies:-

Particulars Resulting Company ) Demerged Company
"Name of the | APM Finvest Limited (AFL) APM lnduéhiés Limited (AIL)
company & CIN | CIN -U65990R]2016PLC054921 CIN -L21015RJ1973PLC015819 _

. | Date of | The Resulting Company was incorporated | The Demefged' Company was originally }
' Incorporation & | as such on 13"May, 2016 in accordance with | incorporated as = "Ajay Paper Mills Private |
| details - of name | the provisions of the Companies Act, 2013 Limited” on 21§‘September, 1973 in accordance

changes, if any with the provisions of the Companies Act, 1956.

The Company, thereafter, got converted into a {|
| public limited company on 15%December, |
| 1976 and consequently the name was changed to
" "Ajay Paper Mills Limited”. The name of the |

Company was again changed to its present name |
[ "APM Industries Limited" on 19%April, 1990.
| Registered Office | SP-147, RHCO Industrial Area, Bhiwadi, | SP-147, RIICO Industrial Area, Bhiwadi,
 Rajasthan - 301 019, INDIA ' Rajasthan - 301 019, INDIA.

- Brief particulars | The Scheme inter alia provides for —

" of the scheme ! * .

1.1.  demerger of Finance & Investment Undertaking of the Demerged Company into its wholly '
owned subsidiary, APM Finvest Limited, on a going concern basis, and

1.2.  issuance of equity shares by the Resulting Company to the shareholders of APM Industries
Limited in the ratio as provided here in below, as per the terms and conditions more fully |
set forth in the draft scheme of arrangement. The shares issued and allotted by Resulting |
Company shall be listed at BSE Limited (BSE), the Stock Exchange, where the shares of |
Demerged Company are presently listed.

| 1.3.  cancellation of shares held by the Company in the Resulting Company. Accordingly post |
demerger there would be mirror image proportionate shareholding of Demerged [
Company and Resulting Company ie. economic interest of shareholders shall remain |
intact and in the same ratio.

Rationale  for | The arrangement is aimed at demerger of “Finance & Investment undertaking” (defined
the scheme hereinafter) of AIL into AFL to segregate the said business. The transfer and vesting by
| way of a demerger shall achieve the following benefits for AIL and AFL:

I. Each of the business activities being carried out by the AIL is distinct and diverse in
its business characteristics. Both the businesses are entirely unrelated and at different
stages of maturity with different risk and return profiles and capital and operational
requirements. The management of the Demerged Company believes that there may
be a segment of investors who may wish to have a choice of investing in either of the |
categories of businesses being undertaken by the company.

II. Pursuant to the proposed demerger, the Demerged Undertaking (defined
hereinafter) and the Remaining Business (defined hereinafter) would have their own ‘\q,
management teams which can chart out independent strategies for each business
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inorganic growth opportunities for the businesses, provide multiple listing avenues, |
alongwith creating opportunity for shareholders to participate in business of choice |
‘and reposition the businesses in their respective market segments, thereby creating |

opportunities for value creation for the respective stakeholders.

II. The demerger will permit increased focus by AIL and AFL on their respective |
- businesses in order to better meet their respective customers' needs and priorities, |
develop their own network of alliances and talent models that are critical to success. |

There is no adverse effect of Scheme on any directors, key managerial personnel,
promoters, non-promoter members, creditors and employees of AFL. The Scheme
would be in the best interest of all stakeholders in AIL.

The transfer and vesting of the Investment undertaking into AFL would be in the best | |
| interests of the shareholders, creditors and employees of AIL and AFL, respectively, as

it would result in enhanced value for the shareholders and allow focused strategy in

operation of the Investment undertaking and the remaining business of the AIL. |

Pursuant to this Scheme all the shareholders of the AIL will get shares in AFL and there
‘would be no change in the economic interest for any of the shareholders of AIL pre and
post implementation of the Scheme. '

Date of

SR HALR S RS RAOER & W H ISR IR ATWEAEF U RNT S0 b4

January 11, 2018 January 11, 2018
resolution ‘
passed by the |
Board = of
Director of the
| company
- approving  the
scheme ;
| Date of meeting | Not Applicable January 1%, 2018
of the Audit
Committee  in
which the draft
scheme has
been approved
Appointed Date | April 1, 2018
Name of | Presently the shares of the Company are | BSE Limited
Exchanges - not listed with any Stock Exchange,
 where securities | however, the shares are proposed to be
of the company | listed on BSE Limited post approval of
are listed scheme by NCLT
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| Nature of
' Business

- The Company is registered with Reserve
| Bank of India as Non Banking Financial
- Company. The Company is into Finance
and Investment Business.

' The Demerged Company is in to following

business-

a) Yarn manufacturing undertaking - |
Manufacturing of synthetic blended |
(polyester, viscose & acrylic) yarn.Yarn
manufacturing business undertaking |
here in after may also be referred as the }
Core Business of the Company.

b) Finance and Investment undertaking —
Finance and Investment business
includes investment in shares and other |
securities of companies and granting of
loans and advances

Capital before
the scheme

(No. of equity
shares as well

rupees)

as capital in |

L Rs. 20,000,000 (Rupees Two Crore)
' divided into 10,000,000 (One Crore)

Equity Shares of face value of Rs.2/-
(Rupees Two)each. '

" Issued Share Capital

Rs. 44,434,160.00 (Rupees Four Crore Forty :

' Four Lakhs Thirty Four Thousand and One |

Hundred Sixty) divided into 22,217,080 |
(Two Crore Twenty Two Lakhs Seventeen
Thousand and Eighty) Equity Shares of face |
value of Rs.2/- (Rupees Two)each.

Subscribed and Paid Up Share Capital ]
Rs. 43,222,720.00(Rupees Four CroreThirty

TwoLakhsTwenty Two Thousand and
Seven Hundred Twenty) divided into |

21,611,360 (Two CroreSixteenLakhsEleven

Thousand Three Hundred and Sixty) Equity

- Shares of face value of Rs.2/- (Rupees {

Two)each.

‘No. of shares to
- be issued

. AFL shall issue 21,611,360 (Two Crore Sixteen Lakhs Eleven Thousand Three Hundred :

Cancellation of
shares on
account of cross
holding, if any

and Sixty) Equity Shares of face value of Rs.2/- (Rupees FTwo) each.

' The entire shares held by AIL in AFL j.e.
- 10,000,000 (One Crore) Equity Shares of |
. face value of Rs.2/- (Rupees Two) each,

shall be cancelled in accordance with the

- scheme of arrangement.

Nil

Ragd. Office & Works : SP-147, RIICO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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| scheme

- rupees)

- Capital after the |

| (No. of equity
shares as well
as capital in

Rs. 43,222,720.00 (Rupees Four Crore
Thirty Two Lakhs Twenty Two

- Thousand and Seven»Hundr}ed Twenty) .
| divided into 21,611,360 (Two- Crore
| Sixteen Lakhs Eleven Thousand Three

Hundred and Sixty) ‘Equity Shares of

Issued Share Capital
Rs. 44,434,160.00 (Rupees Four Crore Forty

Four Lakhs Thirty Four Thousand and One |
‘Hundred Sixty) divided into 22,217,080 |

(Two_ Crore Twenty Two Lakhs Seventeen

‘Thousand and Eighty) Equity Shares of face ,

| face value of Rs.2/- (Rupees Two)each. - | value of Rs.2/- (Rupees Two)each.

-Subscribed and Paid Up Share Capital
Rs. 43,222,720.00 (Rupees Four Crore Thirty

' Two Lakhs Twenty Two Thousand and
Seven Hundred Twenty) divided into |
21,611,360 (Two Crore Sixteen Lakhs Eleven |
Thousand Three Hundred and Sixty) Equity |
Shares of face value of Rs2/- (Rupees
Two)each. ‘

Net Worth

(Rs. In Lakhs) (Rs. In Lakhs) |

Pre

01-00 12,uuy -2\
hYé3-02 399818

 Valuation by | Share entitlement ratio report has been issued by Bansal Abhinav & Co., Chartered
independent ' Accountants. ’
- Chartered : .
Accountant — . Firm Registration No.-015423C
Name of the|
' valuer/valuer |
firm and Regn
: | no. '
3 | Methods of
; valuation and | Not Applicable
value per share |
arrived under |
each  method |
with weight
' given to each |
method, if any. |
Fair value per | Not Applicable
- shares ’

Post |

- Not Applicable

' Not Applicable
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. Exchange ratio

In terms of the share entitlement ratio, enshrined in the Scheme, in consideration for the |
| demerger /transfer of the Finance and Investment Undertaking to the Resulting [.
- Company, the Resulting Company shall issue and allot to each equity shareholders of
the Company, whose name is recorded in the register of members on the record date,
' “for every 1 (one) equity share of face value of Rs. 2/~ (Rupees two only) each held in
" APM Industries Limited as on the record date, the equity shareholders of APM |
- Industries Limited shall be issued 1 (one) equity share of face value Rs. 2/- (Rupees two |
 only) each credited as fully paid-up in APM Finvest Limited”

| Name = of | Finshore Management Services Limited -
| Merchant
' Banker giving |
| fairness opinion | _
Shareholding Pre % of holding | Post% of holding Pre % of holding | Post% of holding
' pattern ? _ ,
- Promoter 100.00% 63.53% 63.53% 63.53% |
Public 0.00% | 36.47% 36.47% 36.47% |
- Custodian 0.00% | 0.00% 0.00% | 0.00% |
 TOTAL 100.00% | 100.00% 100.00% 100.00%
. No of | No. of Registered Shareholders:1 11,777
- shareholders - No. of registered shareholders who does
' not hold beneficial interest in Shares: 6
. Names of the ' Promoters PAN No. Promoters PAN
Promoters (with } . APM Industries AACCA5114G Rajendra Kumar Rajgarhia 'AAFPR1065H
PAN nos.) Limited Ajay Rajgarhia AFXPR7935M
_ (Holding Company) PrabhaRajgarhia ADGPR8049F
- Rajendra Kumar - AAFPR1065H Shri GopalRajgarhia ACQPR3404D
| Rajgarhia Anisha Mittal AFLPMO362H
(Nominee of APM ' | [Bhavna Rajgarhia ADOPR8464Q -
Industries Limited) | | |Sanjay Rajgarhia ADHPRS997F
| { PrabhaRajgarhia ADGPR8049F Aditi Rajgarhia TAHKPR1691R
- (Nominee of APM JayatiRajgarhia AARPRO438A
Industries Limited) PoojaRajgarhia AADPR1198P
Shl (.;opalRa) garhia ACQPR3404D Faridabad paper mills AAACEF3591N
v (Nominee of APM Limited
| Industries Limited)  Raoarhia Leasing And AABCRI971B
| Sanjay Rajgarhia - ADHPR8997F “ajgariua ee.asmg n
| (Nominee of APM Finance ?ervmes Pvt Ltd
Industries Limited) EssveeFuscaleLP AAGFE1874]
PoojaRajgarhia - AADPRI198P | RKR Foundation AAATR8E307F
(Nominee of APM '
| Industries Limited)
Ajay Rajgarhia AFXPR7935M
(Nominee of APM
Industries Limited)

T
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' Names of the | | Name |DIN | PAN - | | Name | DIN | PAN
' Board of | | Sanjay 100154167 | ADHPR8997F | | | Rajendra
| Directors (with | .| Rajgarhia | | Kumar 00141766 | AAFPR1065H
%  DIN and PAN | | Ajay 01065833 | AFXPR7935M | | | Rajgarhia
nos.) | Rajgarhia | : | | Hari Ram 00178632 | ACEPS0194H
Anisha | 00002252 | AFLPMO0362H Sharma
Mittal _ Shri 1o 2,
GopalRajgarhia | 00002245 | ACQPR3404D
KhushiRam | 5057905 | AACPG7433K
Gupta _ .
| Ram Ratan 00275313 | AAGPB5997H
Bagri
Uma Hada | 06463684 | ABEPH7648L

Please specify | AFL is wholly owned subsidiary of AIL
 relation among |
the companies |

involved in the
- scheme, if any

' Details » Demerged Company — No Change in Management Control

 regarding Resulting Company ~ Upon the scheme becoming effective, the shareholding of AFL

. change in | shall be identical to AIL. There would be no change in Management Control.
management i

| control in | Listing of Resulting Company - As proposed in the Scheme, the Resulting Company |

| listed or | shall apply for listing of its equity shares on the BSE limited, post sanction of the Scheme |

- resulting | by Hon’ble National Company Law Tribunal, New Delhi bench and in compliance of |
company SEBI Circular No. CFD/DIL3/CIR/CMD/2017/21 dated March 10, 2017 and relevant |
seeking listing | regulation in the said behalf.
if any

- ' For APM INDUSTRIES LIMITED

bx

JYOTI
COMPANY SECRETARY

Place: New Delhi
Dated: 16.01.2018

Regd. Office & Works : SP-147, RHCO Industrial Area, Bhiwadi, Distt - ALWAR - 301 019 (RAJ.)
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~ - | CHATURVEDI & PARTNERS

Chartered Accountants

1502, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019
Phone : 011-41069164
Email : cpartners.delhi@gmail.com

To

The Board-of Directors,

APM Industries Limited

SP-147, RIICO INDUSTRIAL AREA,

BHIWADI, DIST. ALWAR RAJASTHAN - 301 019.

\

Independent Practitioniers Report on the statement of Pre Demerger and Post Demerger notional
Net Worth as at March 31, 2017.

1, This Certificate is issued in accordance with the terms of our engagement letter dated
January 8, 2018. :

2. The Board of Directors of APM Industries Limited (AIL/ Demerged Company) at its meeting
held on January 11, 2018 approved a Scheme of Arfangement between the- Démerged
Company and its whoHy owned subsidiary, APM Finvest Limited (AFL/ Resulting Company).

3. The accompanying statement of Notional Net Worth (here in after referred together as
“Statement”) (“Annexure 1”) contains the detail as required pursuant to compliance with the
terms and conditions contained in connection with aforesaid scheme, which we have initialed
for identification purpose only.

4, We have been informed that the Appointed Date is April 1, 2018 and according the pre
demerger and post demerger Net Worth can be drawn up post such date, we have been
requested to provide a certificate for pre demerger and post demerger notional Net Worth of
the Demerged Cempany to be determined on the assumption that the Scheme of
Arrangement has been approved by the Board of Directors based on Audited Financial
Statements available as on March 31, 2017. ’

5. For the limited purpose of this statement pre and post demerger notional Net Worth has

been determined based on the assumption that the Scheme has taken effect on March 31,

2017, the date of latest available audited financial statements of the Demerged Company

. and Resulting’ Company. This however should not be construed to indicate that the
Appointed Date is March 31, 2017.

Management’s Responsibility for Statement

6. The preparation of statement is_the responsibility of the Management of APM Industries
Limited including the preparation and maintenance of all accounting and other relevant
supporting records and documents. The responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation.

Practitioners Responsibility

7. Pursuant to the requirement of the Scheme, it is our responsibility to provide a reasonable
assurance whether the amounts in the statement that form part of the notional Net Worth
computation have been accurately extracted from the audited financial statement which has
been prepared with compliance of Indian GAAP generally accepted for the year ended March
31, 2017 and the computation of notional net worth is arithmetically correct.

8. The audited financial statements referred to in paragraph 7 above, have been audited by
previous Auditors, i.e. Chaturvedi & Co. on which, they have issued an unqualified audit
opinion vide their report dated May 12, 2017 for the financial year ended March 31, 2017.

Other Offices : Kolkata » Mumbai » Chennai » Lucknow




S, We conducted our examination of the statement in accordance with the Guidance Note on
Reports or Certificates for Special Purpose issued by Institute of Chartered Accountants. of
India. The Guidance Note require that we comply the ethical requirements of the Code of
ethics issued by Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard of Quality
Control (SQC) 1, Quality Controls for firms that perform Audits and reviews of H|stor|cal
Financial Information, and other assurance and related service engagements.

Opinion
11. Based on our examination, as above, we are of the opinion that the amount that form the
part of the notional Net Worth Computation have been accurately extracted from the audited

financial statements for the year ended March 31, 2017 and that the computatlon of notional
Net Worth in the statement is arithmetically accurate.

Restriction on Use

The certificate is addressed to and provided to the Board of Directors of APM Industries Limited,
solely for the purpose to enable comply with the requirement of the Scheme and submit the same
with Stock Exchange (BSE Limited) and should not be used by any other person or for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hand it may come
without our prior consent in writing.

For CHATURVEDI & PARTNERS
Chartered Accountants
Firm Registration No.307068E

|}

RN
WS>
ANUJ MAHANSARTA /Zj.l‘ 7 N
Partner [1={ CHARTEF EE -
M.No.: 500819 \\*‘; Accounwls,gii;
Y

Place: New Delhi \‘?l “Z?/:;:f
Dated: January 11, 2018 SR




Annexure 1

Statement showing Pre-Demerger and Post Demerger Notional Net Worth as on March

31, 2017
(Rs, In Lakhs)

Particulars Pre — Arrangement Post Arragiement

- Paid-up Capital: I
Equity Share Capital 432.23 432.23

| Reserves & Surplus #
(Excluding Revaluation Reserves& 13,011.98 7,545.95
Capital Reserve) ‘

| Reserves Created under Amalgamation 0.00 0.00
Less: Accumulated Losses 0.00 0.00
Less: Misc. Expenditure not written-off 0.00 | 0.00
Notional Net Worth 13,444.21 7978.18

# Total reserve & surplus,as under:

(Rs. In Lakhs)

Particulars Pre -~ Arrangement Post Arrangement .
. Reserve & Surplus as per Financial 19306.93 7 19306.93
Statement for the year ended March 31, -
2017 :
Less: § .
| Revaluation Reserve (6294.64) | (6294.64)
Capital Reserve {0.31) ] (0.31)
- Net worth pertaining to Resuiting (5466.02) |
' Company .
Total 13,011.98 7,545.95

Notional net worth has been calculated on the basis of audited financial statement for the year

ended March 31, 2017 prepared as per IGAAP.

For CHATURVEDI & PARTNERS
Chartered Accountants
Firm Registratio » 307068E

(ANDFMAHANSZRIA)
Partner .
M.No.: 500819

Place: New Detlhi
Dated: January 11, 2018
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ANNERURE 2B yappNnRA STNGHANIA & CO.
CHARTERED ACCOUNTANTS

To

The Board of Directors,

APM Finvest Limited

SP-147, RIICO INDUSTRIAL AREA,
BHIWADI - 301 019, INDIA

Independent Practitioners Report on the statement of Pre Demerger and Post Demerger notional Net
Worth as at March 31, 2017 ' ' ' '

1. The Board of Directors of APM Finvest Limited (AFL/ Resulting Company) at its meeting held

. on January 11, 2018 approved a Scheme of Arrangement (the Scheme) between the APM

Industries Limited (AIL/Demerged Company) and its wholly owned subsidiary, APM Finvest
Limited.

2. The accompanying statement of Notional Net Worth (here in after referred together as
“Statement”) (“Annexure 1) contains the detail as required pursuant to compliance with the
terms and conditions contained in connection with aforesaid scheme, which we have initialed for
identification purpose only.

3. We have been informed that the Appointed Date is April 1, 2018 and according the pre demerger
and post demerger Net Worth can be drawn up post such date. We have been requested to
provide a certificate for pre demerger and post demerger notional Net Worth of the Resulting
Company to be determined on the assumption that the Scheme of Arrangement has been
approved by the Board of Directors based on Audited Financial Statements available as on
March 31, 2017.

4. For the limited purpose of this statement pre and post demerger notional Net Worth has been
determined based on the assumption that the Scheme has taken effect on March 31, 2017, the
date of latest available audited financial statements of the Demerged Company and Resulting
Company. This, however, should not be construed to indicate that the Appointed Date is March
31, 2017.

Management’s Responsibility for Statement

5. The preparation of Statement is the responsibility of the Management of APM Finvest Limited
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. The responsibility includes the ‘design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation.

Practitioners Responsibility

6. Pursuant to the requirement of the Scheme, it is our responsibility to provide a reas
assurance whether the amounts in the statement that form part of the notional Net
computation have been accurately extracted from the audited financial statements of AF

E-22, 2nd Floor, Hauz Khas, New Delhi - 110 016 (INDIA)
Phones : 91 - 11 - 43156000 e Fax : 91 - 11 - 41649080
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AIL for the year ended March 31, 2017 and the computation of notional net worth is
arithmetically correct.

7. The audited financial statements.of AFL referred to in paragraph 6 above, have been audited by
us on which, we have issued an unqualified audit opinion vide our report for the year ended
March 31, 2017. Our audit of the financial statements was conducted in accordance with the
Standards on auditing and other applicable authoritative pronouncements issued by Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain. . reasonable assurance about whether the financial statements are free of material
misstatements. ‘

8. We conducted Qﬁr examination of the statement in accordance with the Guidance Note on

Répoi’ts or Certificates for Special Purpose issued by Institute of Chartered Accountants of India.

- The Guidance Note require that we comply with the ethical requirements of the Code of ethics
issued by Institute of Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard of Quality Control
(SQQC) 1, Quality Controls for firms that perform Audits and reviews of Historical Financial
Information; and other assurance and related service engagements.

Opinion

10. Based on our examination, as above, we are of the opinion that the amount that form the part of

. the notional Net Worth Computation have been accurately extracted from the audited financial

“statements for the year ended March 31, 2017 and that the notional computation of Net Worth in
the statement is arithmetically accurate.

- Restriction on Use

The certificate is addressed to and provided to the Board of Directors of APM Finvest Limited, solely
for the purpose to enable comply with the requirement of the Scheme and submit the same with Stock
Exchange (BSE Limited) and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hand it may come without our prior
consent in writing.

For Narendra Singhania & Co.
Chartered Accountants
Firm Registration No.: 009781N /-

N N FE— % :
~ Narendra Singhania R
Partner
Membership No. 087931

Place: New Delhi
Date: 11 January 2018




NARENDRA SINGHANIA & CO.

CHARTERED ACCOUNTANTS

Annexure 1

Statement showing Computation of Pre Demerger and Post Demerger Notional Net Worth as at

March 31, 2017
[ Particulars "~ Amount Rs.) Amount (Rs.)
Pre — Arrangement | Post Arrangement
- Paid-up Capital: [
 Equity Share Capital ' 20,000,000.00 | 43,222,720.00
Reserves & Surplus v _
' (Excluding Revaluation Reserves) o 100,527.00 | 84,131,884.00
Reserves. Created under Demerger : 0.00 | -419,348,253.00
i | Less: Accumulated Losses 0.00 [ - 0.00
| Less: Misc. Expenditure not written-off 0.00 0.00
Net Worth » 20,100,527.00 546,702,857.00

For Narendra Singhania & Co.
Chartered Accountants
Firm Registration No.: 009781N

Narendra Singhania ' =
Partner EaD S
Membership No. 087931 7= .-

Place: New Delhi
Date: 11 January 2018
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