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Ref: Scrip Code 523537
Sub: Revision in Credit Rating

Dear Sirs,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Regulations”). In accordance with the said Regulation, we wish to
inform that CARE Ratings Limited (CARE Edge Ratings), vide its letter dated February 28, 2022,
has upgraded the below mentioned rating for the Long Term Bank Facilities of APM Industries

Limited:-
Facility Existing Rating Revised Rating Remark
Long Term Bank Facilities CARE BBB CARE BBB+ Rating upgraded;
(Rs. 62.90 Crore) Outlook stable

This is for your information and records.
Thanking You,

Yours faithfully,
For APM Industries Limited

Company Secretary
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