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Smartphone flattens

internet curve in India

Even as usage rises, reach and growth have stalled

MARKET REALITY

VANITA KOHLI-KHANDEKAR
Pune, 3 January

net in India has almost
flattened.
From double-digit growth rates
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Builders go for outright
land buys amid better
residentialdemand

RAGHAVENDRA KAMATH
Mumbai, 3 January

Property developers are favouring
outright purchase of land parcels
for residential developments,
according to real estate consultants
and developers.

While before the pandemic devel-
opers mostly preferred joint ventures
(JVs) to de-risk and conserve cash,
now they opted to buy land as resi-
dential sales improved and consoli-
dation had gained ground in real
estate, experts said.

According to Mayank Saksena,
chief executive, land services, at
Anarock Property Consultants,
the ratio of outright purchases of
land to JVs had
changed to 50:50

The company recently bought
land parcels in Mumbai, Pune,
National Capital Region (NCR) and
other cities.

“Our land acquisition strategy is
based on high-impact deals, and with
plenty of opportunities across key
markets we are open to all models of
purchase based on the merit of the
available land parcels. Our focus
remains on group housing in key
micro markets within Mumbai, NCR,
Bengaluru and Pune as we see a lot
of growth potential in these markets,”
said Gaurav Pandey, MD and CEO
designate, Godrej Properties.

Godrejis selectively looking at tier-
1I markets for plotted development.
It recently entered Nagpur and

Sonipat and also
acquired a land parcel

even if you compared it to the
same quarter from the previous
year. The fallout — the number of
people using broadband has hov-
ered at the same level for two
years now. The numbers using it
for social media, video or enter-
tainment has stalled at about 485
million, according to Comscore
data (see charts).

The reason is not hard to find
— smartphones. As their prices hit
the roof, smartphone adoption at
the middle and lower end has
stalled and therefore the internet’s
growth has stalled. This, even as
usage or time spent continues to
rise in double digits (see charts).

Smarting from a price rise

“Wireless (telephony) numbers
continue to drop,” says Anuj
Gandhi, founder, Plug and Play
Entertainment, and a former tele-
vision executive. “From the last
two years, the organic growth rate
of smartphones has stalled. There
hasbeen degrowth, we are back to
2019 levels,” says Navkendar
Singh, associate vice president,
devices research, IDC. Its data
shows that the Indian smartphone
market declined 10 per cent year-
on-year in the third quarter of 2022
(July-September). This was the
lowest third-quarter figure since
2019. “The internet economy is
smartphone-based and overall the
smartphone base has not
increased,” points out Singh.

Note: Total internet user data for 2016 and 2017 was not available
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internet users — 800 million of
which use broadband. Out of these,
about 600-630 million or just under
80 per cent use smattphones. For
millions of Indians, a smartphone
is the first port of
entry into the inter-
net. These are phones
capable of processing

The Indian

bandwidth that allows  BRELLCUCEEIL T
you to watch a movie, 10% year-on-year
listen to musicor have  [Babibehibubbbs

quarter of

a meeting online.
These are the data
guzzlers that have
made Google, Meta
(Facebook,

WhatsApp,

Instagram), Netflix or
MX Player what they
are today — dominant media play-
ers. As the price of these phones
went down the internet has grown

This was

smartphone

(July-September).

the lowest
third-quarter

exciting telecom and therefore
media markets.

The pandemic, however,
brought a halt to that. As the sup-
ply of chips used in smartphone
manufacturing got
choked, prices went
through the roof.
Earlier, the sweet spot
for people at the mid-
dle and lower end to
upgrade from an
ordinary phone to a
smartphone was
%8,000. There is now
no smartphone avail-
able in that range,
says Singh. The aver-
age selling price is
316,000-20,000.
“Affordability has gone,” says one
telecom executive. This has meant
that people, who use ordinary

2022

figure since 2019

one that could help them access
all the goodies on the internet,
just didn’t move up the value
chain. “New (chip) fabrication
capacity will be operational in the
next 3-5 years. The first major
addition to capacity will come in
the second half of 2023,” says the
telecom executive. That will ease
the demand-supply situation,
making chips accessible for entry-
level smartphones.

Since people who already own
smartphones are in any case
watching more films, shows or
doing meetings etc, time spent
continues to rise. In the medium-
term then, the impact on media
consumption, advertising spends
or subscription growth is not yet
discernible. But if growth at the
entry level doesn’t pick up this
vear, there is only so much existing

from 80:20 before the
pandemic. Prior to
Covid-19, 80 per cent
of land bought was

through JVs.
“Today, good
developers don’t want

interference from
landowners. They are
confident that their
product is good and
they can sell the proj-
ectwell,” Saksena said.

He added that the
residential market
was faring better than
the commercial mar-
ket, which was a driv-
ing factor for the out-
right purchasing of
land. “All that the top

developers want is land parcels,

CHANGING
PLOT

M Ratio of outright
purchaseto Vs at 50:50,
from 80:20 earlier

H68 land deals
accountingfor1,656
acres infirst 9 months of
2022

m0fthese, nearly 40
deals comprising over
590 acreswere

for residential
development

mAbout 26 dealswere
forcommercial
development

fora residential project
in  Manor-Palghar,
Mabharashtra, for plot-
ted development. In
FY23, it has so far
added eight projects
that take the cumula-
tive expected booking
value from them to
approximately 16,500
crore as against the full-
year guidance of
adding projects with a
booking value poten-
tial of 15,000 crore,
Pandey said.

Nishant Kabra, sen-
ior director, India cap-
ital markets, JLL,
attributed the trend to
three reasons.

First, the post-Covid market has

which are free from litigation, and
good landowners,” he said.

According to Anarock, the top
eight cities saw at least 68 separate
land dealsaccounting for 1,656 acres
in the first nine months of 2022. In
the corresponding period in 2021,
only 20 land deals for 925 acres were
closed across these cities.

Of the 68 land deals in the nine
months of 2022, nearly 40 compris-
ing over 590 acres were proposed
for residential development. About
26 deals were meant for commercial
development.

Godrej Properties has already
changed its strategy from an asset-
light model to outright purchase in

seen institutionalised developers cor-
ner a larger share of the residential
sales pie across all major cities.
Second, increased residential sales
have brought down inventory ovet-
hangs in most pockets. And third,
after a decade or so there is almost a
20 to 25 per cent pricing difference
between ready and under-construc-
tion inventory. Again, as far as under-
construction sales go, consumers
tend to reward organised developers
with a proven track record of delivery,
Kabra said.

“Given these trends, I expect
acquisition activity to continue
strongly and developers would con-
tinue to allocate capital for the acqui-
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SC: Cinemas,
multiplexes

can prohibit
outside food

VIVEAT SUSAN PINTO
Mumbai, 3 January

The Supreme Court said on
Tuesday theatre owners had
the right to prohibit outside
food and beverages on their
premises, giving relief to
multiplexes.

A Bench headed by Chief
Justice of India D Y
Chandrachud said that movie
halls were the private property
of owners, so they had the
right to decide what could be
carried in them. It set aside a
Jammu and Kashmir (J&K)
High Court order asking mul-
tiplexes and theatres not to
prevent visitors from carrying
their own food and beverages.

The Supreme Court, how-
ever, said that cinemas
should allow parents tobring
food for infants and children
and provide free drinking
water to all visitors.

“A cinema hall owner has
the right to regulate the entry
of food and beverage.
Whether to constiume what is
available is entirely upon the
choice of the movie goer.
Viewers visit movie halls for
entertainment,” it said.

“Ifaviewer enters amovie
hall, he or she has to adhere
to the rules of the cinema hall
owner and it is evidently a
matter of commercial deci-
sion of the theatre owner,”
said the court.

The Supreme Court pro-
nounced its verdict on pleas
filed by theatre owners in
Jammu and Kashmir and the
Multiplex Association of
India challenging the High

India has more than 837 million inIndia, makingit one ofthe most phones and want to upgrade to broadband users can consume. the last couple of years. sition of land,” he said. Court order.
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exercise of the powers conferred under Section 13(12) read with rule 3 of the Security Interest
{Enforcement) Rules 2002, issued a Demand Nofice dated 30.08.2022 calling upon the
Borrower Mrs. Saro] Rathore W/o Mr. Inder Singh Rathore, Mr. Inder Singh Rathore 5/0 Sh.
Malu Bingh Rathors to repay the amount mentioned in the notice being Re.46,75,000.00
(Rupees Forty Six Lakh Seventy Five Thousand Only) as on 28.08.2022 plus further interest
and other charges thereon within 60 days from the date of receipt of the said notice.

The borrower having failed to repay the entire amount, netice is hereby given to the borrower and
the public in general that the undersigned has taken possession of the property described hersin
bslow in exarciss of powsrs conferred on him under Section 13(4) of the said Act read with ruls 8
of the Security Interest {Enforcement) Rules 2002 on this 30th day of December of the year2022.
The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subjectto the charge of Union Bank of India,
M | Road, Brangh, Jaipur for an amount of R¢.46,75,000.00 (Rupees Forty Six Lakh Seventy
Five Thousand Only) as on 29.08.2022 plus further interest and ether charges thereon. The
barrower attention is invited to the provisions of Sub-section (8) of Section 13 of the Act, in
respect of time available, to redeem the secured assets.

a) Plot No. D-4/125, 2nd Flnor, Chltrakoot Scheme Ajmer Road .Jalpur, Rajasthan (measuring
1800 Sq. ft.) in the name of Mrs. Saroj Rathore WIo Mr. Inder Singh Rathers, Bounded by

North: Plot No. 126, South: Plot No. 124, East: Road, West: Other Plot Authorlsed Offlcer
Date: 30.12.2022 Place: Jaipur Union Bank of indla]

APM INDUSTRIES LIMITED

Registered Office: 8P-147, RIICO Industrial Area, Bhiwadi, Dist. Alwar, Rajasthan-301019
Corporate Office: 310, Chiranjiv Tower<43, Nehru Place, New Delhi-118218
Telephone: (011)26441015-18, CIN: L21015RJ1973PLCO1581%

E-mail: csapmindustriesid@gmail com, Website: www.apmindustries.co.in

NOTICE TO EQUITY SHAREHOLDERS

TRANSFER OF EQUITY SHARES TO THE
INVESTOR EDUCATION AND PROTECTION FUND (IEPF} AUTHORITY

Natice is hereby given pursuant to the provision of Section 124 (6) and other applicable
provisions of the Companies Act, 2013 (“the Act”) and Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”) as
amended.

In terms of provisions of the Act and the IEPF Rules, all dividend which remains unpaid/
unclaimed for a period of 7 consecutive years is required to be transferred by the
Company to |EPF, established by the Central Government and all underlying shares in
respect of which dividend remains unpaidfunclaimed for 7 consecutive years also needs
10 betransferredto Demat account of IEPF Authority along with such unpaid dividend.

The Company has been sent communication to all the concemed shareholders who have
not claimed any dividend during last 7 years i.e. from financial year 2015-16 onwards
at the latest available address, advising them to claim dividend before the due date i.e.
April 16, 2023.

In case the Company does not receive necessary documents required for claiming unpaid
dividend from the concerned shareholder before the due date i.e. April 16, 2023, the
Company shall, in order 1o comply with the requirements of the Act and IEPF Rules,
{ransferthe shares tothe Demat Account of IEPF Authority after April 16, 2023, as per the
procedure set out in the IEPF Rules without any further notice to the shareholders. The
Shareholders may note that once the dividend and their corresponding shares are
credited to the Demat Account of IEPF Authority, no claim shall lie against the Company in
respect thereof pursuant to the Actand IEPF Rules.

The Company has also uploaded complete details of such shareholder(s) and shares due
o be fransfered to the IEPF Authority on its wehsite www.apmindustries.co.in.
Shareholders are requested to refer to company website www.apmindustries.co.in
1o verify the details of unclaimed dividends and the shares liable to be transferred to the
|EPF Authority.

The concerned shareholder(s) holding shares in physical form and whose shares are
liable 1o be transferred to the IEPF Authority, may note that upon transfer of shares to IEPF
Authority the original share certificate(s) which are registered in their name will stand
automatically cancelled and be deemed non-negotiable. In case of shares held in Demat
Form, to the extent of shares liable to be transferred shall stand debited from the
shareholders account.

Shareholders may also note that both the unclaimed dividend and corresponding shares
fransferred to the IE PF Authority including all the benefits accruing on such shares, if any,
can be claimed from the IEPF Authority by making an application in form IEPF-5 online at
www.iepf.gov.in and sending the physical copy of the form along with the required
supporting documents, specified in the said form IEPF 5 to the RTA for verification of your
claims.

For any queries on the aforesaid subject the shareholders are requested to contact the
Company or Company’s Registrar and Share Transfer Agent with a request letter of giving
necessary details (i.e. Foliono, DP-ID & client 1D no. (if any), current address and contact
numbers & details of Non-receipt of the Dividend Warant etc.) at the earliest at the
following addresses:-

the Securitization and Reconstruction of Financial Asssts and Enforcement of Security
interest Act, 2002 and in exercise of power conferred under Sub- section 12 of Section 13
read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand
notice dated 01.11.2022 calling upon the Borrawer M/s LAVIS SILVER ARTS Through its
Proptietor Mrs. Manisha Agarwal and Guarantors Mrs. MANISHA AGARWAL & Mr.
RAKESH AGARWAL to repay the amount mentioned in the notice being
Rs.2,75,47,855.00 (Rs. Two Crores Sevanty Five Lakhs Forty Seven Thausand Eight
Hundred Fifty Five Rupess only) as an 29.08.2022 plus future interest within 60 days
from the date of receipt of the said notice. The notice was sent by Regd. AD and by hand.
The borrowers and Guarantor having failed to repay the amount, notice is hereby given to
the borrowers and Guarantors and the public in general that the undersigned has taken
possession of the properly described herein below in exercise of powers conferred on him
under sub section 4 of section 13 of the said act read with rule 8 of the Security Interest
Enforcement Rules, 2002 on this D2nd January of the year 2023.
The borrowers and Guarantors in particular and the public in general are hereby cautioned
not to deal with the property and any dealings with the property will be subject to the
charge of the Bank of Maharashtra for anamount of hereinabove mentioned.
The borrower’s attention is invited to provisions of sub-section (8) of saction 13 of the
Act, in respect of time available, to redeem the secured assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All that part and parcel of the resldentlal property sluated at 462 KATEWA NAGAR,
NEW SANGANER ROAD, SODALA, JAIPUR-302019 In the name of Mr. RAKESH
AGARWAL admeasuring 191.66 sq yards. Properly Bounded by: East- 30" wide
Road, West- Plot No 458 & 459, North- Plot No 461, South- Plat No 463

Authorised Offi
Place: Ghitrakoot, Jaipur Date: 02.01.2023 (gaﬂk :Ir 'ﬁ"ahara',"hﬂ,)

Company: Registrar & Share Transfer Agent:

The Company Secretary, Skyline Financial Services Private Limited,
APM INDUSTRIES LIMITED D-153/A, I" Floor, Okhla Industrial Area,

910, Chiranjiv Tower-43, Nehru Place, | Phase-1, New Delhi- 110020

New Delhi - 110019 Email: parveen@skylinerta.com;

Tel: (011)-26441018 investors@skylinelinerta.com

E-mail: csapmindustriesitd@gmail.com | Phone: 011-40450193-96

For APM Industries Limited

Neha Goel
Company Secretary

Place: New Delhi
Date: 03.01.2023

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT NEW DELHI, COURT -1l
CAA/S5/ND/2022
Connected With
CA(CAA} 121(ND) of 2021
In the matter of the Companies Act, 2013
AND
In the matter of an application under Section 230 and 232 of the
Companies Act, 2013

AND
In The Matter Of Scheme Of Arrangement (Demerger) of
Esarem Technologies Private Limited
CIN : U74899DL1886PTC026171
PAN No. AAACES170E
Company Incorporated under the provisions of the Companies Act, 1956 and
having its Registered Office at D-115 Defence Colony New Delhi 110029

Applicant/De-merged Company

WITH
Vanraj Associates Private Limited
CIN : U72800DL2021PTC383191
PAN No. AAICV1458L
Company Incorporated under the provisions of the Companies Act, 2013 and
having its Registered Office at D 115 First Floor Block D Defence Calony New
Delhi - 110024

Applicant/Resulting Company No.1

AND
Nexgenera Enterprises Private Limited
CIN : U72900DL2021PTC379215
PAN No. AAHCN5188Q
Company Incorporated under the provisions of the Companies Act, 2013 and
having its Ragistered Office at D-115 Ring Road Defence Colony F/F Near MCD
Cffice New Delhi - 110024
Applicant/Resulting Company No.2
AND
Esarbim Associates Private Limited
CIN : U72900DL2021PTC383179
PAN No. AAGCE5395R
Company Incorporated under the provisions of the Companies Act, 2013 and having
its Registered Office at 115 First Floor Block D Defence Colony New Delhi- 110024
Applicant/Resulting Company No.3
NOTICE OF PETITION
A petition under Section 230 read with Section 232 of the Companies Act, 2013 for
obtaining sanction of the Hon'ble Company Law Tribunal, New Delhi — Court-lll to a
Scheme of Amrangement (Demerger) of Esarem Technologies Private Limited i.e.
Transferor/ De-merged Company with Vanraj Associates Private Limited i.e.
(“Resulting Company No. 1), Nexgenera Enterprises Private Limited i.e. (‘Resulting
Company No. 2) and Esarbim Associates Private Limited i.e. (“Resulting Company
No. 3) was presented by the petitioners above named and was admitted on the 18th
November'2022 and the said petition is fixed for hearing before the Hen'ble Company
Law Tribunal, New Delhi— Court-lll on the 10th January2023
Any person desirous to support or oppose the said petition should send notice of
his intention signed by him or his Advocate with his name and address of the Advocate
to the petitioner's Advocate not later than 5 days before the date fixed for hearing of the
petition. Where he seeks to oppose the petition, the grounds of opposition or a copy of
the affidavit shall be furnished with such notice. A copy of the petition will be fumished
by the undersigned to any person requiring the same on payment of the prescribe
charges forthe same.
Ashish Middha
Advocate
Counsel For The Petitioners
|-859, Palam Vihar, Gurugram, Haryana, Pin — 122017
Mobile : 9810057257 | Enrolment No.: D-119/1981

Date: 2™ January, 2023
ashishmiddha@rocketmail.com

Place: New Delhi
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